PEITYBJIMKA CPBHUJA

BIIAJA
05 Bpoj: 011-8817/2020 e
6. moBemOap 2020. roaune HAPOQ Hﬂ”é‘;‘”‘fﬁﬁ;".;;m
Beorpan BEOrrPag
mevuedo: 0§, 11, 2020
Opr. Jea, Bpoj  [Npwnor T,
O] OW- M98 /Mo
HAPOJ/IHOJ CKYIIIUTHH /l “E:/ /0
BEOI'PAJ

Biiana, Ha ocHOBY 4mana 123. tauka 4. Ycrapa PemyOmmie CpOuje u
umana 150. crae 1. Iocnosuuka Hapomne ckymmrue (,,CayxOenn riacauk PC”, 6poj
20/12 — npeunmhen Teker), noaHocH HapomHo] CKYNIITHHA [Tpeanor 3akoHa O
norsphuBamy OKBMpHOT criopasyma o 3ajmy LD 2026 (2019) usmehy banke 3a pa3Boj
Casera Eppone m Penybmike CpOuje 3a nporpamMcku zajam — BojocHabaesame H
nocTpojersa 3a npeunihapame OTNAJHAX BOJA, ¢ MPEIIOrOM J1a Ce Y3ME y MpEeTPeC.

3a npencrauuke Buane y Haponnoj ckymuTuHH onpehenun cy Cunuina
Manu, muarcTap duHancHja 1 Mpena Byjosuh, MMHHCTap 3alITUTE JKHBOTHE CPCIMHE,
a 3a nosepeHuke omapehenu cy Ana Tpumosuh, jupekTop Ymnpase 3a jaBHH AyT —
MunuctapcTBo (unancuja, Mapko bBrarojeBuh, BpuIHnan AyKHOCTH JHPEKTOpPA
Kannenaprje 3a yIpaBjbarse jaBHHM ynaramuma d uaun Abpamosuh, BpIIHIALL
TYKHOCTH MOMONHMKAa MEHHCTPA 3alITATE JXHBOTHE CPEIHHE.

__HPEJICE/THVK
| AN
\p  Ana Bpratuh

4100920.004/18




[MPEJIOT 3AKOHA O
MOTBPBUBAKBY OKBUPHOT CTTOPA3BYMA O 3AIMY LD 2026 (2019) UBMEDBY
BAHKE 3A PA3BOJ CABETA EBPOIIE U PEITYBJIMKE CPBUJE 3A TTPOT'PAMCKH
3AJAM - BOJOCHABJIEBAKE U ITOCTPOJEBA 3A ITPEYMITRABABE OTITAZTHHMX

BOJIA

Ynan 1.

ITotephyje ce OxBupHH cropazym o 3ajmy LD 2026 (2019) uamehy banxe 3a
paseoj Casera EBpone u Peny6nnke CpOuje 3a mporpamcku 3ajam - BogocHabaesarme
nocTpojersa 3a npeyninhaBarme 0TMAAHNX BOAA, KOjH je moTnucan y beorpany 27. gpedpyapa
2020. rogune ¥ y apusy 3. mapra 2020. roauHe, y OpMriHaiy Ha €HITIECKOM j€3HKY.

YUnan 2.

Texer OKBHpHOT cnopasyMa o 3ajmy usmehy LD 2026 (2019) banke 3a passoj
Cagera Espone 1 PenyGauke CpGuje 3a nporpamcky 3ajam - Bogocnabaesarme U noctpojeba
3a npeunmhaBare OTNAJHHX BOJA, Y OPUTHHAIY HA EHITIECKOM J€3MKY H Y NIPEBO/Y Ha CPIICKH
JE3MK I1ack:




BCEB

COUNCIL OF EUROPE DEVELOPMENT BANK
BANQUE DE DEVELOPPEMENT DU CONSEIL DE UEUROPE

FRAMEWORK LOAN AGREEMENT
between the
COUNCIL OF EUROPE DEVELOPMENT BANK
and

the REPUBLIC OF SERBIA

Water supply and waste water treatment facilities

- Programme Loan




TABLE OF CONTENTS

11 DEFINITIONS .1t ex vt nteeterresenseesnseseeesessbasassesmsseaesssaessssasssseeesasae s e s 4 e ee e e 4ba LA E e e 2e 2 et aa e ae s s aamnbessneeemsnnsenssnsranrensan
1.2 CONSTRUCTION
13 HEADINGS.......cccnas
1.4 ROUNDING

2. CONDITIONS......cocoremrnnnnnraranneirarans — PR RSP AR AR NS S e RN R RORE S SO TRARE O ST 8
4. FINANCIAL CONDITIONS ..viiisivisiinsnniosssissvsnssnassussusionssnsassnsnsssesontadsisasseivsvassssotanssi sosssdsssiassioss sn st s iisnsssasisiod

41 L T T 8
4.2 D S R R N T A T s sy s e T o T T e e D e T o R s i BA A 8
4.3 DS EURS EENT PROCEDURE ....conssrrnsssansennnasssnns smassossissiisn s osissiisiisioi s s sabi o a ik e s o s s s 2 e s s s s 8
4.4 DISBURSEMENT PERIOD 1 1ettetiettesieisrresessnsseseassesassssssesessmseessesnssansieseesansaessesnstassassnsnsnessssnseesiassesssessvetisvasessne 9
45 DISBURSEMENT CONDITIONS 1o vvituriuaressasessassnnsasesssnssssmssnsnssnnsemseesnsessmnssssessnssessssssasss seessassasessesasssasenssnsanssnn 9
4.6 REPAYIMIENT 1tetetieeeeseeeesinseeumsesaesesasosmssnassee s staeesas st e e d e s e E 44 £8 8504 R R AR 8448400824 a e aa s snnneaaaeenaeesrmsrnsaneenes 10
4.7 EARLY REIMBURSEMENT <. ctieteetieteeeetesiaeiatastaeiunsaseesbasasseesaataetbbae s b ae s e a4 444 b b b a4 e 4t a b m b e e e emtsae s ssmsmseesrnrenermrnns 10
4.8 INTEREST DETERMINATION 1. teetureruereessesesssnrassasssanseiasassnssessesanssassnssssssssmssssansessnssessesesssasesssensssnsesessreiessaseses 11
49 D B LT T B R ST RIS st i 50 B 35 3 4 A S A RN 11
A A0 VAR ET DS RUIDTIDIN ENENT s vveve e oieaus oo s eessos s s s a3 a0 3 T R T T RS S S BT 11
I = [ T 12

5. PROGRAMMIE IMPLEMENTATION....ccccceisirnmnirannnmessnennnissnsassssisssessesssrsssasassssrnnnsnssssnnsanesnssnsassnsnensannanssss 12

5.1 D Y O AR s sms i o o S s R S e oo o E S T S e s
52 ALLOCATION PERIOD
53 PROGRAMME COSTS
5.4 PROGRAMME SPECIFIC UNDERTAKINGS
5.5 PROCUREMENT «veveevivrerieseeeeseessmsnnsmreesenesessesassennes
5.6 ENVIRONMENTAL AND SOCIAL SAFEGUARDS
5.7 HUMAN RIGHTS 1v1ettteeiuateeiateesseresisiessessnrnssessessseessnseerasssssesssssseseessseesessessessareessnsessatessentssnssssssessssinsessoses
5.8 N TEGRITY .. teeitmtetetieeeteeieteseuateseeteesaaseesabasabeseeiaesabae sk e e abe s eassa b m e e s a e hag e e be s 2 e bbb e ba b ot e dn b e anbaasmtssermsennsemsnesenes
5.9 W ISIBILITY suvvvteerunterensrnrensessasnsseesnsansenssnsnssesesssesesenssesanssnssessassnssnssassnssnssnsssonssessantenessonsnssessssessrasessrnsensseranes

6.1 I Y PUT INarcc v oo 7 3 R A A S AR B A AR 14
6.2 N BTG v oo R A A e Y A Y B 4 T R R T B RS S 15
6.3 BRUDI T o vvwsrwinsamoss oomvos a3 a9 B B R 3 AL s T R 3 ST TR R 15
6.4 P ROIGRERINIE HUEORIARTIEIN  vasovists svusnsess vmems e s s oo s s o e e SRS Fa R oV B S s 15
6.5 BORROWER | N EORMATION s swvvssss s siss isvsassets sy svosssoy v o sos s aversusdiaes 159 657008 104 o0 im rovisa s s s i s i nasisng 16

7.1 B AR IR s L 4 8 S A A A A s S S ST 16
7.2 i L T . 17
7.3 CLAUSE BY. INCLUSTON wrna s nm v s e e s o i s 3o T B s Boa s Lo e S e o e S oo oo 17
7.4 PREPAYMENT TO THIRD PRRTIES s s s oo i v s T i e e me v pe e vamon s s 17

8. REPRESENTATIONS AND WARRANTIES ... couemiirmmrmmisrmnmmaisnesisrariesssrnsnissassnsssrasnsssasantessassessssnsnassssansasssasass 17
10, NON-WAIVER i i st s devis saesavaviasssns s i v nbs vt v oo omsasbswoviitsdesnnanan s voniniven coasnsnensasans 18




14. NOTICES ....oocvvericriinnrererarneseens
15, TAXES AND EXPENSES ......ccovirremreerainirsresiseseeseeseesessssssnssssssesesesesessss s .

16. DISCHARGE..........cocoevrrrmrnrrrerererererenessnn

17. ENTRY INTO FORCE............... .
APPENDIX 1 ........cccvvvvrverannnes
1002, [0 Cc SR——————

.

sasrasan

................. s4steentraranaranasass

L T P T T T T T LTI TI I T I T

L e e e e AR R SRRk s e e e s nres enemasasssssarare



COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with its headquarters at 55,
Avenue Kléber, F-75116 Paris (France) (hereinafter, the “CEB” or the “Bank”), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the “Borrower” and together with the CEB, the “Parties” and
each a “Party”), on the other hand,

WHEREAS

(A) Having regard to the loan application submitted by the Republic of Serbia through its Ministry
of Finance on 14 October 2019, approved by the CEB's Administrative Council on 21 November
2019.

(B) Having regard to the Third Protocol to the General Agreement on Privileges and Immunities of
the Council of Europe dated 6 March 1959,

Q) Having regard to the CEB’s Loan Regulations, as adopted by the CEB’s Administrative Council
Resolution 1587 (2016) (hereinafter, the “Loan Regulations”),

(D) Having regard to the CEB's Loan and Project Financing Policy, as adopted by the CEB’s
Administrative Council Resolution 1587 (2016) (hereinafter, the “Loan Policy”),

(E) Having regard to the CEB’s Environmental and Social Safeguards Policy, as adopted by the
CEB’s Administrative Council Resolution 1588 (2016) (hereinafter, the “Environmental and
Social Safeguards Policy”),

(F) Having regard to the CEB’s Procurement Guidelines, as adopted by the CEB’s Administrative
Council in September 2011 (hereinafter, the “Procurement Guidelines”),

HEREBY AGREE AS FOLLOWS:




1. INTERPRETATION

1.1 Definitions

The following terms shall have the meaning indicated below, except as the context requires otherwise:
“Agreement” means this framework loan agreement, including its appendices.

“Allocation” means the commitment of a Tranche by the Borrower to the eligible component parts of
the Programme even if such Tranche has not yet been paid out under the Programme.

“Allocation Period” has the meaning specified under Sub-clause 5.2.
“Business Day” means:

In relation to payments in Euro, any day on which TARGET 2 (the Trans European Automated Real-time
Gross Settlement Express Transfer system) is operating.

“Closing Date” means the date set at 31 December 2026 (as also specified under Appendix 1 hereto)
from which no further disbursements may be requested by the Borrower. Such date may be modified
upon prior written consent of both Parties, by means of an exchange of letters.

“Completion Report” has the meaning specified under Sub-clause 6.1(b).
“Currency” means, for the purposes of the Agreement, Euro.

“Day Count Convention” means the convention for determining the number of days between two
dates and the number of days in a year specified in the relevant Disbursement Notice.

“Debt Instrument” means (i) any loan or other form of financial indebtedness; (ii) an instrument,
including any receipt or statement of account, evidencing or constituting an obligation to repay a loan,
deposit, advance or similar extension of credit (including without limitation any extension of credit
under a refinancing or rescheduling agreement), (iii) a bond, note, debt security, debenture or similar
written evidence of financial indebtedness; or (iv) an instrument evidencing a guarantee of an
obligation constituting financial indebtedness of another.

“Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be disbursed pursuant to
the applicable Disbursement Notice.

“Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).

“Disbursement Request” has the meaning specified under Sub-clause 4.3(a).

“Early Reimbursement Confirmation” has the meaning specified under Sub-clause 4.7.

“Early Reimbursement Costs” has the meaning specified under Sub-clause 4.7.

“Early Reimbursement Date” has the meaning specified under Sub-clause 4.7.

“Early Reimbursement Notice” has the meaning specified under Sub-clause 4.7.

“Effective Date” means the date of entry into force of the Agreement resulting from Clause 17.
“EU” means the European Union.

“EURIBOR” means the percentage rate per annum quoted on the page EURIBORO1 of the Thomson
Reuters screen (or on a successor page which replaces the Thomson Reuters’ page EURIBORO1) at or
about 11 a.m. Brussels time on the Interest Determination Date as the Euro interbank offered rate
administrated by the European Money Market Institute (or any other entity which takes over the
administration of that rate) for the same period as the relevant Interest Period.

If the relevant Interest Period is not the same as a period quoted by Thomson Reuters, the applicable
EURIBOR shall be the percentage rate per annum resulting from a linear interpolation by reference to



two (2) EURIBOR rates for Euro term deposits, one of which is applicable for a period of whole months
next shorter and the other for a period of whole months next longer than the length of the relevant
Interest Period.

“Euro” and the sign “EUR” means the lawful currency of the Member States of the EU which from time
to time adopt it as their currency in accordance with the relevant provisions of the Treaty of the EU
and the Treaty on the Functioning of the EU or their succeeding treaties.

“European Convention on Human Rights” means the Convention for the Protection of Human Rights
and Fundamental Freedoms dated 4 November 1950, CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May 1996, CETS No. 163, as
amended from time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group benefitting from the social
effects of the Programme.

“Fixed Interest Rate” means the interest rate per annum specified in the applicable Disbursement
Notice.

“Floating Interest Rate” means the interest rate per annum determined by adding or subtracting the
Spread specified in the applicable Disbursement Notice to or from, as the case may be, the Reference
Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate results in a negative
interest rate (due to a quoted negative Reference Rate, to the operation of a Spread that is subtracted
from the Reference Rate or to any other circumstances), the interest to be paid by the Borrower for
the Interest Period shall be deemed to be zero.

“Forecasted expenditure” means the eligible costs planned to be incurred under the Programme over
the period of one year from the date of the latest Progress Report.

“Incurred expenditure” means the eligible costs incurred under the Programme.

“Interest Determination Date” means, for the purposes of determination of a Floating Interest Rate,
the day falling two (2) Business Days prior to the first day of the Interest Period, unless otherwise
specified in the relevant Disbursement Notice.

“Interest Payment Dates” means the dates for the payment of interest corresponding to the relevant
Interest Period specified in the applicable Disbursement Notice.

“Interest Period” means the period commencing on an Interest Payment Date and ending on the day
immediately prior to the following Interest Payment Date, provided that the first Interest Period
applicable to each Tranche shall commence on the Disbursement Date and end on the day immediately
prior to the next Interest Payment Date.

“Loan” means the loan granted to the Borrower by the CEB by means of the Agreement.
“Loan Amount” means the amount specified under Sub-clause 4.1.
“Market Disruption Event” has the meaning specified under Sub-clause 4.10.

“Material Adverse Change” means any event which, in CEB’s opinion, (i) materially impairs the
Borrower’s ability to perform its financial obligations under the Agreement; or (ii) adversely affects any
Security provided by the Borrower or a third-party to secure the due performance of the Borrower’s
financial obligations under the Agreement.

“Maturity Date” means the last Principal Repayment Date for each Tranche specified in the applicable
Disbursement Notice.

“Modified Following Business Day Convention” means a convention whereby if a specified date would
fall on a day which is not a Business Day, such date would be the first following day that is a Business
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Day unless that day falls in the next calendar month, in which case that date would be the first
preceding day that is a Business Day.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of principal under each
Tranche specified in the applicable Disbursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period running from its
Disbursement Date to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).
“Prohibited Practices” has the meaning specified under Sub-clause 5.8.

“Programme” means the eligible investment scheme set forth under Appendix 1 to be partially
financed with the Loan approved by the CEB’s Administrative Council with ref. LD 2026.

“Programme Implementing Entity” (hereinafter, the “PIE”) means the legal entity that, by delegation
of the Borrower, is in charge of the implementation of the Programme.

“Reference Rate” means EURIBOR for a Floating Interest Rate Tranche denominated in Euro.

“Security” means any agreement or arrangement creating a preferential rank, a preferential right of
payment, a collateral or guarantee of any nature whatsoever which might confer enhanced rights upon
third parties.

“Spread” means, in connection with a Floating Interest Rate Tranche, the fixed-spread to the
Reference Rate (being either plus or minus) specified in basis points in the applicable Disbursement
Notice.

“Sub-programme”means an eligible investment scheme to be financed under the Programme.
“Tranche” means an amount disbursed or to be disbursed under the Loan.

1.2  Construction

Unless the context otherwise requires, references to:

(a) this Agreement shall be construed as references to this Agreement as supplemented,
amended or restated from time to time;

(b) “Clauses”, “Sub-clauses” and “Recitals” shall be construed as references to clauses,
sub-clauses and recitals respectively of this Agreement; and

(c) words importing the singular shall include the plural and vice-versa.

13 Headings

Headings in this Agreement have no legal significance and do not affect its interpretation.
1.4 Rounding

For the purposes of any calculations referred to in this Agreement:

(a) all percentages resulting from such calculations other than those determined through the use
of interpolation will be rounded, if necessary, to the nearest one hundred-thousandth of a
percentage point (e.g., 9.876541% (or .09876541) being rounded down to 9.87654%
(or .0987654) and 9.876545% (or .09876545) being rounded up to 9.87655% (or .0987655));

(b) all percentages determined through the use of linear interpolation by reference to two (2)
relevant Reference Rates will be rounded, if necessary, in accordance with the method set
forth in subsection (a) above, but to the same degree of accuracy as the two (2) rates used to
make the determination (except that such percentages will not be rounded to a lower degree
of accuracy than the nearest one thousandth of a percentage point (0.001%)); and

(c) all currency amounts used in or resulting from the above calculations will be rounded, unless
otherwise specified in the relevant Currency definition, to the nearest two decimal places in



the relevant currency (with .005 being rounded upwards (e.g., .674 being rounded down to .67
and .675 being rounded up to .68).

2. CONDITIONS

The Loan is granted under the general conditions of the Loan Regulations and under the special
conditions of the Agreement.

3. PURPOSE

The CEB grants the Loan to the Borrower, who accepts it, solely for the purpose of financing the
Programme as described under Appendix 1 hereto.

The proceeds of the Loan cannot be used for the financing of taxes, customs and other duties.

Any change to the way the Loan is applied that has not received the CEB’s approval would constitute
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed foans) and
3.6 (Cancellation by the Bank of undisbursed foans) of the Loan Regulations.

4. FINANCIAL CONDITIONS
4.1 Loan Amount
The Loan Amount is:
TWO HUNDRED MILLION EUROS
EUR 200,000,000
4.2 Disbursement Amount
The Loan shall be disbursed in a minimum of two (2) Tranches.

The amount of each Tranche, except for the first Tranche, shall be determined according to the
Incurred Expenditure and Forecasted Expenditure. The amount of the first Tranche shall not exceed
thirty per cent (30 %) of the Loan Amount.

4.3 Disbursement Procedure

The disbursement of each Tranche is determined through the following procedure upon prior
consultation with CEB:

(a) Disbursement Request

Prior to each disbursement, the Borrower shall submit to the CEB a disbursement request substantially
in the form set out under Appendix 3 hereto (hereinafter, a “Disbursement Request”).

A Disbursement Request shall specify the proposed:

(i) Currency(ies) and amount(s) for the Tranche;

(i) Disbursement Date; such Disbursement Date shall be a Business Day falling at least five (5)
Business Days but not later than twenty (20) Business Days after the date of the
Disbursement Request;

(iii) Principal Repayment Date(s), including the Maturity Date, taking into account that the
Principal Repayment Period for each Tranche shall not exceed twenty (20) years including
a grace period not greater than five (5) years;




-

(iv) Maximum Fixed Interest Rate or maximum Spread to the Reference Rate;
(v} Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii)Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless otherwise agreed in
writing by the CEB.

{b) Disbursement Notice

If the CEB receives a Disbursement Request that complies with the Disbursement Request
requirements set out Sub-clause 4.3(a) above, and if all other relevant Disbursement Conditions as
defined in Sub-clause 4.5 (Disbursement Conditions) below have been fulfilled by the Borrower, the
CEB shall deliver to the Borrower a disbursement notice substantially in the form set out under
Appendix 3 hereto (hereinafter, a “Disbursement Notice”). Each Disbursement Notice shall be
delivered at least two (2) Business Days before the proposed Disbursement Date.

A Disbursement Notice shall specify:

(i) Currency(ies) and amount(s) for the Tranche;

(i) Disbursement Date;

(iii) Principal Repayment Period and Principal Repayment Date(s), including the Maturity Date;
(iv) Fixed Interest Rate or Spread to the Reference Rate;

(v) Interest Period and Interest Payment Dates;

(vi) Day Count Convention and Business Days; and

(vii)Borrower’s and CEB's accounts for payments.

A Disbursement Notice matching the elements included in a Disbursement Request shall constitute an
irrevocable and unconditional commitment on the part of the Borrower to borrow from the CEB and
on the part of the CEB to disburse to the Borrower the Tranche under the terms and conditions
specified in the Disbursement Notice.

Notwithstanding the above, if the CEB has not delivered a Disbursement Notice within ten (10)
Business Days following the receipt of a Disbursement Request, the relevant Disbursement Request
shall be deemed cancelled.

4.4 Disbursement Period
Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled to:

(i) theissue of a Disbursement Request for the first Tranche beyond twelve (12) months after
the Effective Date;

(i) the issue of any further Disbursement Request beyond eighteen (18) months after the last
disbursement; or

(iii) the issue of any further Disbursement Request beyond the Closing Date specified under
Appendix 1 hereto.

4.5 Disbursement Conditions

(a) Conditions precedent to the Disbursement Request for the first Tranche:

(i) Legal opinion in English issued by the Ministry of Justice of the Borrower confirming to the
CEB's satisfaction, substantially in the form set out under Appendix 2 hereto, that the
Agreement has been duly executed by authorised representatives of the Borrower and
that the Agreement is valid, binding and enforceable in accordance with its terms in the
Borrower’s jurisdiction.

(ii) Evidence in English (e.g., Statute, Power of Attorney, etc.) to the CEB’s satisfaction of the
person(s) authorised to execute the Agreement and the Disbursement Requests on behalf




of the Borrower, together with the authenticated specimen of the signature(s) of such
person(s).
(b) Conditions precedent to any further Disbursement Request:

(i) In the event there has been a change regarding the person(s) authorised to execute
Disbursement Requests on behalf of the Borrower, the Borrower shall provide CEB with
updated evidence of the person(s) authorised to execute the corresponding Disbursement
Requests on behalf of the Borrower, together with the authenticated specimen of the
signature(s) of such person(s); and

(ii) Progress Report confirming to the CEB’s satisfaction the Allocation of at least ninety
percent (90%) of the previous Tranche(s).

4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each Tranche due on that
Principal Repayment Date in accordance with the terms set forth in the applicable Disbursement
Notice.

4.7 Early Reimbursement
(a) Mechanics

If in any event specified in this Agreement referring to this Sub-clause the Borrower ought to reimburse
prior to maturity all or part of a Tranche or in the event of voluntary early reimbursement the Borrower
shall give at least a two (2) months prior written notice to the CEB (hereinafter, the “Early
Reimbursement Notice”) specifying the amounts to be reimbursed, the date on which the
reimbursement will take place (hereinafter, the “Early Reimbursement Date”) and, upon prior
consultation with the CEB, the maximum Early Reimbursement Costs. The Early Reimbursement Date
shall fall on an Interest Payment Date, unless otherwise agreed in writing by the CEB.

Upon receipt of the Early Reimbursement Notice, the CEB shall send a written notice to the Borrower
(hereinafter, the “Early Reimbursement Confirmation”), not later than fifteen (15) Business Days prior
to the Reimbursement Date, indicating the accrued interest due thereon and the Early Reimbursement
Costs in accordance with Sub-clause 4.7(b).

An Early Reimbursement Confirmation matching the elements included in an Early Reimbursement
Notice shall constitute an irrevocable and unconditional commitment on the part of the Borrower to
reimburse the relevant amounts to the CEB under the terms and conditions specified in the Early
Reimbursement Confirmation. If the CEB has not delivered an Early Reimbursement Confirmation
within the deadline specified above, the relevant Early Reimbursement Notice shall be deemed as
cancelled.

If the Borrower partially reimburses a Tranche, the reimbursed amount shall be applied pro rata to
each outstanding principal repayment. In such an event, the Early Reimbursement Confirmation shall
accordingly include an adjusted repayment schedule which shall be binding on the Borrower.

(b) Early Reimbursement Costs

The Early Reimbursement Costs resulting from early reimbursement in accordance with Sub-clause
4.7(a) shall be determined by the CEB on the basis of the costs to it of redeploying the amount to be
reimbursed from the Early Reimbursement Date to the Maturity Date, including any related costs, such
as unwinding any underlying hedging arra ngements. The costs of redeployment will be established on
the basis of the difference between the original rate and the redeployment rate, which shall be
determined by the CEB on the basis of market conditions on the date of the Early Reimbursement
Notice.
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4.8 Interest Determination

The Borrower shall pay interest on the principal of each Tranche from time to time outstanding during
each Interest Period at the Fixed Interest Rate/Floating Interest Rate specified in the applicable
Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to but excluding the last
day of such Interest Period; and (i) be due and payable on the Interest Payment Dates specified in the
applicable Disbursement Notice. Interest shall be calculated on the basis of the Day Count Convention
specified in the relevant Disbursement Notice.

In the case of Floating Interest Rate Tranches, the CEB shall determine on each Interest Determination
Date the interest rate applicable during the relevant Interest Period in accordance with the Agreement
and promptly give notice thereof to the Borrower. Each determination by the CEB shall be final,
conclusive and binding upon the Borrower unless shown by the Borrower to the satisfaction of the CEB
that any such determination has involved manifest error.

4.9 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under the Agreement, and
notwithstanding any other recourse available to the CEB under the Agreement or otherwise, the
Borrower shall pay interest on such unpaid amounts from the due date until the date of receipt of such
payment by the CEB at the interest rate per annum equal to the one-month EURIBOR quoted on the
due date plus two hundred basis points (200 bps) (hereinafter, the “Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar days.
4.10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a Market Disruption
Event has occurred.

For the purposes of the Agreement, “Market Disruption Event” refers to the following circumstances:

(a) The Reuters page referred to under the EURIBOR definition does not indicate the required
details or is not accessible.

Under such a Market Disruption Event, the applicable EURIBOR shall be the percentage rate
per annum determined by the CEB to be the arithmetic mean of the rates at which loans in
Euro, in an amount identical or nearest comparable to the Loan amount in question and for a
period identical or nearest comparable to the relative Interest Period, are offered on the
Interest Determination Date by three (3) leading banks in the EU interbank market selected by
the CEB. If at least two (2) quotations are provided, the applicable EURIBOR for that Interest
Determination Date shall be the arithmetic mean of all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be the percentage
rate per annum determined by the CEB to be the arithmetic mean of the rates at which loans
in Euro, in an amount identical or nearest comparable to the Loan amount in question and for
a period identical or nearest comparable to the relative Interest Period, are offered on the
second Business Day after the beginning of the relevant Interest Period by major banks in the
EU interbank market selected by the CEB.

(b) The CEB determines that it is not possible to determine the applicable Reference Rate in
accordance with paragraph (a) above.

Under such a Market Disruption Event, the applicable Floating Interest Rate shall be replaced
by the rate that expresses as a percentage rate per annum the cost to the CEB of funding the
Loan from whatever source the CEB may reasonably select.
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(c) At any time between the delivery of a Disbursement Notice and the Disbursement Date the
CEB reasonably determines that there are exceptional and unexpected circumstances of an
economic, financial, political or other external nature adversely affecting the CER’s access to
its sources of funding.

Under such a Market Disruption Event, the CEB shall be entitled to cancel at no cost the
scheduled disbursement.

In the case of the Market Disruption Events set forth under items (a) and (b) above:

(i) If the Borrower so requires, the Parties, acting in good faith, shall enter into negotiations
for a period of not more than thirty (30) calendar days in order to agree on an alternative
to the applicable EURIBOR. If no agreement is reached, the Borrower may proceed with
early reimbursement on the next Interest Payment Date in the terms provided under Sub-
clause 4.7.

(i) The CEB shall have the right, acting in good faith and in consultation with the Borrower to
the extent reasonably practicable, to change the duration of any subsequent Interest
Period to thirty (30) calendar days or less by sending to the Borrower a notice thereof, Any
such change to an Interest Period shall take effect on the date specified by the CEB in such
notice.

(iii) For the avoidance of doubt, items (i) and (i) above shall only apply in circumstances where
the Borrower shall pay interest on the principal of a Tranche outstanding at a Floating
Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer exists, then, subject to any
further Market Disruption Event occurring or existing, the Floating Interest Rate and/or Interest Period
applicable to any relevant Tranche shall revert, from the first day of the following Interest Period to
being calculated in accordance with the Floating Interest Rate and Interest Period specified in the
relevant Disbursement Notice,

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the Currency of each
Tranche to the CEB’s account indicated in the applicable Disbursement Notice. Any payment under this
Agreement shall be made on a Business Day subject to the Modified Following Business Day
Convention. Any payment shall be deemed paid when the CEB has received the amount on its account.

The Borrower or the Bank instructed by the Borrower, as the case may be, shall send a written payment
notice to the CEB at least five (5) Business Days before payment of any amounts due under this
Agreement.

5. PROGRAMME IMPLEMENTATION
The Borrower shall implement the Programme in accordance with the Agreement.

The Borrower designates the Public Investment Management Office (PIMO) as the PIE to be in charge
of the overall management of Component 1 of the Programme, as described in the Appendix 1, in order
to ensure, among others, the eligibility of the investments and the quality of the documentation.

For Component 2, the Ministry of Environmental Protection (MEP) will be responsible for programme
preparation and implementation in cooperation with PIMO. PIMO will be responsible for the
procurement activities including tendering, contracting, financial management (accounting and
payments), reporting, evaluation, monitoring and control in line with the agreement between MEP
and PIMO.

In any event, the Borrower remains solely liable to comply with its obligations under the Agreement.
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Failure to comply with the Programme Implementation undertakings set forth hereby under Clause 5
would constitute, irrespective of any other applicable provision of the Loan Regulations, an event in
the terms of Article 3.3 (h) of the Loan Regulations and may give rise to (i) the relevant expenditure
declared ineligible under the Programme; and/or (ii) the early reimbursement, suspension or
cancellation of the Loan, in whole or in part, under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed foans) and 3.6 (Cancellation by the Bank
of undisbursed loans) of the Loan Regulations.

5.1 DutyofCare

The Borrower shall apply all care and diligence, and shall exercise all typically used means (including,
but not limited to, legal, financial, managerial and technical) required for the proper implementation
of the Programme,

5.2 Allocation Period

The Borrower shall allocate each Tranche to the Programme within twelve (12) months after the
relevant Disbursement Date (the “Allocation Period”), unless otherwise agreed between the Borrower
and CEB.

If a Tranche disbursed by the CEB is not allocated to the Programme or is only partially allocated to it
within the Allocation Period, the Borrower shall reimburse the unallocated amounts to the CEB in
accordance with Sub-clause 4.7 unless otherwise agreed between the Borrower and CEB.

5.3 Programme Costs

The Tranches disbursed under the Loan shall not exceed sixty-seven per cent (67%) of the total eligible
costs of the Programme. If the Tranches disbursed under the Loan exceed the above 67% (by reduction
of the total eligible costs or otherwise), the Borrower shall reimburse the surplus to the CEB in
accordance with Sub-clause 4.7.

Should the total eligible costs of the Programme increase or be revised for whatever reason, the
Borrower shall ensure that the additional financial resources for the completion of the Programme are
available without recourse to the CEB. The plans to finance the increased costs shall be communicated
to the CEB without delay.

5.4 Programme Specific Undertakings
The Borrower shall ensure that:

(i) all the land, real property rights and permits required for the implementation of the
Programme are timely available; and

(ii) all assets and plants under the Programme are permanently insured and maintained in
accordance with international best practices.

5.5 Procurement

Procurement of supplies, works and services to be financed under the Programme shall comply with
the CEB Procurement Guidelines.

5.6 Environmental and Social Safeguards

The Borrower through PIMO for Component 1 and PIMO and MEP for Component 2 shall implement
the Programme in conformity with the requirements set forth in the Environmental and Social
Safeguards Policy. In particular, should any Sub-programme require an Environmental Impact
Assessment (EIA) in accordance with the Environmental and Social Safeguards Policy, the Borrower
shall provide the CEB with the possibility to review the EIA summary before proposing the Allocation
of the Loan to such a Sub-programme.
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5.7 Human Rights

The Borrower through PIMO for Component 1 and PIMO and MEP for Component 2 shall ensure that
the implementation of the Programme will not give rise to a violation of (i) the European Convention
on Human Rights; or (ii) the European Social Charter,

5.8 Integrity

The Borrower undertakes that it will not commit, and no person, with its consent or prior knowledge,
will commit, in connection with the implementation of the Programme or the execution of any contract
under the Programme a Corrupt, Fraudulent, Coercive or Collusive Practice (hereinafter, jointly
referred to as the “Prohibited Practices”).

For the purposes of this Agreement:

(i) A “Corrupt Practice” means the offering, giving, receiving, or soliciting, directly or
indirectly, anything of value to influence improperly the actions of another party.

(i) A “Fraudulent Practice” means any act or omission, including a misrepresentation, that
knowingly or recklessly misleads, or attempts to mislead, a party to obtain a financial or
other benefit, or to avoid an obligation.

(iii) A “Coercive Practice” means impairing or harming, or threatening to impair or harm,
directly or indirectly, any party or the property of the party to influence improperly the
actions of a party.

(iv) A “Collusive Practice” is an arrangement between two or more parties designed to achieve
an improper purpose, including influencing improperly the actions of another party.

The Borrower undertakes to inform CEB if it should become aware of any fact or information suggestive
of the commission of any such Prohibited Practice. For this purpose, the knowledge of any member of
PIMQ for Component 1 and PIMO and MEP for Component 2 shall be deemed the knowledge of the
Borrower.

The Borrower undertakes:

(i) to take timely such action as the CEB may reasonably request to investigate and/or
terminate any alleged or suspected Prohibited Practice;

(ii) to inform the CEB of the measures taken to seek damages from the persons responsible
for any loss resulting from any such Prohibited Practice; and

(iii) to facilitate any investigation that the CEB may make concerning any such act.

The Head of the PIE shall be responsible for contacts with the CEB for the purposes of this Sub-clause.
5.9 Visibility

The Borrower shall inform the Final Beneficiaries that the Programme is partly financed by the CEB
through appropriate means of communication such as dedicated notices in relevant websites, press
releases, brochures or the exhibit of billboards/plates on relevant Programme sites/facilities. In any

case, information given to the Final Beneficiaries shall display in an appropriate way the CEB’s name
and logo.

6. MONITORING
6.1 Reporting
(a) Progress Reports

The Borrower through PIMO for Component 1 and PIMO and MEP for Component 2 shall send to the
CEB a progress report (hereinafter, a “Progress Report”) (i) once a year, from the entry into force of
the present Agreement until the completion of the works planned under the Programme; and (ii) prior
to every Dishursement Request.
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Appendix 4 hereto provides a template specifying the minimum information required by the CEB. For
large sub-programmes, above EUR 10 million, and smaller sub-programmes in case specific problems
are reported or identified as part of CEB technical monitoring missions, implementation shall be closely
monitored until completion. Alternative formats containing the same information may also be used.

(b) Completion Report

Upon completion of works planned under the Programme, the Borrower through PIMO for Component
1 and PIMO and MEP for Component 2 shall submit a completion report (hereinafter, a “Completion
Report”) including an appraisal of the Programme’s social impact with technical indicators agreed
upon with the CEB in Appendix 4.

Appendix 4 hereto provides a template specifying the minimum information required by the CEB.
Alternative formats containing the same information may also be used.

(c) Additional information reporting may be established in a conclusion letter following CEB
technical missions, in coordination with PIMO and MEP, as applicable.

6.2 \Visits

The Borrower undertakes to favoura bly receive any monitoring/technical/evaluation visits, including
by facilitating access to relevant Programme sites/contractors, carried out by the CEB’s staff members
or designated third parties.

6.3 Audit

Should the Borrower fail to comply with any of its undertakings under the Agreement, the Borrower
undertakes to favourably receive any on-site audit, carried out by the CEB's staff members or
designated third parties, which shall be at the Borrower’s expense.

6.4 Programme Information

The Borrower shall keep accounting records concerning the Programme, which shall be in conformity
with international standards, showing, at any point in time, the Programme’s state of progress, and
which shall record all operations made and identify the assets and services partially financed with the
Loan.

The Borrower, through PIMO for Component 1 and PIMO and MEP for Component 2, shall deliver to
the CEB in a timely manner any information or document concerning the financing or the
implementation (including in particular environmental and procurement issues) of the Programme as
the CEB may reasonably require.

The Borrower through PIMO for Component 1 and PIMO and MEP for Component 2 shall inform the
CEB immediately of any event that may have a material adverse im pact on the implementation of the
Programme, including but not limited to:

(i) any action or protest initiated or any objection raised by any third party or any genuine
complaint received by the Borrower or any material litigation that is commenced or
threatened against it with regard to procurement or environmental or other matters
affecting the programme; and

(ii) any enactment of or any amendment to any law, rule or regulation (or in the application
or official interpretation of any law, rule or regulation).

Any event that may have a material adverse impact on the implementation of the Programme would
constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and
3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.
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6.5 Borrower Information
(a) Material Adverse Change

The Borrower, directly or through PIMO for Component 1 and PIMO and MEP for Component 2, shall
inform the CEB immediately of any Material Adverse Change. Any Material Adverse Change would
constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed foans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

(b) Cross-Default

The fact that, following any default in relation thereto, the Borrower is required or is capable of being
required or will, following expiry of any applicable contractual grace period, be required or be capable
of being required to prepay, repay or terminate ahead of maturity any Debt Instrument or any
commitment in connection with a Debt Instrument is cancelled or suspended, would constitute an
event in the terms of Article 3.3 (h) of the Loan Regulations and may give rise to the suspension,
cancellation or early reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement
of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the
Bank of undisbursed loans) of the Loan Regulations.

7. PARI PASSU

Failure to comply with the provisions set forth hereby under Clause 7 would constitute an event in the
terms of Article 3.3(h) of the Loan Regulations and may give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed foans) and 3.6 (Cancellation by the Bank
of undisbursed loans) of the Loan Regulations.

7.1 Ranking

The Borrower shall ensure that its payment obligations under this Agreement rank, and will rank, not
less than pari passu in right of payment with all other present and future unsecured and
unsubordinated obligations under its Debt Instruments.

In particular, the Borrower shall not make (or authorise) any payment in respect of any other such
Debt Instrument (whether regularly scheduled or otherwise) if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 of the Loan
Regulations; or

(ii) an event or potential event of default under any unsecured and unsubordinated Debt
Instrument of the Borrower or any of its agencies or instrumentalities has occurred and is
continuing.

However, payment in respect of such Debt Instrument is possible if the Borrower:

(i) simultaneously pays; or
(i) setsaside in a designated account for payment on the next Interest Payment Date,

a sum equal to the same proportion of the principal outstanding under this Agreement as the
proportion that the payment under such Debt Instrument bears to the total debt outstanding under
that instrument.

For this purpose, any payment of a Debt Instrument that is made out of the proceeds of the issue of
another instrument, to which substantially the same persons as hold claims under the Debt Instrument
have subscribed, shall be disregarded.
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7.2 Security

Should a Security be granted for the performance of any Borrower’s Debt Instrument, the Borrower
shall timely inform the CEB of its intentions and shall, if so required by the CEB, provide to the CEB,
within the deadline set forth in CEB’s notice, identical or equivalent Security for the performance of its
financial obligations under this Agreement.

This provision shall not apply to a Security:

(a) created on property at the time of purchase solely as security for the payment of the purchase
price or for the payment of debt incurred for the purpose of financing the purchase of such
property;

(b) securing a Debt Instrument maturing not more than one (1) year after the date on which it is
originally incurred; or

(c) previously approved by the CEB.

7.3 Clause by Inclusion

Should any Borrower’s Debt Instrument include clauses regarding a loss-of-rating, financial ratios or
pari passu that are stricter than any equivalent provision of this Agreement, the Borrower shall so
inform the CEB and shall, at the request of the CEB by means of a written notice, execute within the
period indicated in the CEB’s notice, an amendment to this Agreement to provide an equivalent
provision in favour of the CEB.

7.4  Prepayment to Third Parties

Should the Borrower prepay in whole or in part, voluntarily or otherwise, any Debt Instrument, the
Borrower shall so inform the CEB.

In such an event, and upon CEB’s request, the Borrower shall reimburse to the CEB the amounts
disbursed under the Loan in accordance with Sub-clause 4.7 in such proportion as the prepaid amount
bears to the corresponding Debt Instrument. The aforementioned does not concern prepayments to
revolving credit facilities which remain open for drawing on the same terms after such prepayment.

For the purposes of the Agreement, “prepayment” means a repayment in advance of maturity.
8. REPRESENTATIONS AND WARRANTIES
The Borrower represents and warrants that:

(a) its competent bodies have authorised it to enter into the Agreement and have given the
signatory(ies) the authorisation therefor, in accordance with the laws, decrees, regulations and
other texts applicable to it;

(b) the execution and delivery of, the performance of its obligations under and compliance with
the provisions of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or regulation, or any
judgement, decree or permit to which it is subject;

(i) contravene or conflict with any agreement or other Debt Instrument binding upon it which
might reasonably be expected to give rise to a Material Adverse Change;

(c) no event or circumstance is outstanding that constitutes a default under any other agreement
or Debt Instrument, which is binding on it or to which its assets are subject, which might
reasonably be expected to give rise to a Material Adverse Change;

(d) no Security has been granted to a third party in breach of Sub-clause 7.2;

(e) no litigation, arbitration or administrative proceedings of or before any court, arbitral tribunal
or agency which might reasonably be expected to give rise to a Material Adverse Change have
(to the best of its knowledge and belief) been started or threatened against it; and

{(f) it has received a copy of the Loan Regulations, the Loan Policy, the Environmental and Social
Safeguards Policy and the Procurement Guidelines and has taken note thereof.
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The above representations and warranties are deemed repeated on the date of signature of each
Disbursement Request. Any change in relation to the above representations and warranties must, for
the entire Loan period, be notified and any supporting documents provided to the CEB immediately.

If any of the above representations and warranties is or proves to have been incorrect or misleading
in any respect, this would constitute an event in the terms of Article 3.3 (h) of the Loan Regulations
and may give rise to the suspension, cancellation or early reimbursement of the Loan under the terms
of Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

9. THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the Loan, to its relations
with third parties in order to avoid fulfilling, either totally or partially, the obligations resulting from
the Agreement.

The CEB may not be involved in disputes which might arise between the Borrower and third parties
and the costs, whatever their nature, incurred by the CEB due to any claims, and in particular all legal
or court costs, shall be at the expense of the Borrower.

10. NON-WAIVER

In no case, including delay or partial exercise, shall it be presumed that the CEB has tacitly waived any
right granted to it by the Agreement.

11. ASSIGNMENT

The Borrower may not assign or transfer any of its rights or obligations under the Agreement without
the prior written consent of the CEB.

The CEB may assign all or part of its rights and benefits or transfer all or part of its rights, benefits and
obligations under the Agreement,

12. GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the provisions of Article 1,
paragraph 3, of the Third Protocol (dated 6 March 1959) to the General Agreement on Privileges and
Immunities of the Council of Europe (dated 2 September 1949} and, secondarily, if necessary, by
French law.

13. DISPUTES

Disputes between the Parties to the Agreement shall be subject to arbitration under the conditions
laid down in Chapter 4 of the Loan Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation before any
jurisdictional or other authority, whether domestic or international, in order to object to the
enforcement of an award handed down under the conditions laid down in Chapter 4 of the Loan
Regulations.
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In any legal action arising from this Agreement, the CEB's certificate as to any amount due or interest
rate applicable under the Agreement shall, in the absence of manifest error, be prima facie evidence
of such amount or interest rate.

14. NOTICES

Any notice or other communication to be given or made under this Agreement to the CEB or the
Borrower shall be in writing and shall be deemed to have been duly given or made when it is delivered
by registered mail or facsimile by one Party to the other Party’s address or fax number specified below:

For the Borrower:

Ministry of Finance of the Republic of Serbia
20, Kneza Milo3a Street

11000 Belgrade

Serbia

Attention: Minister of Finance
Fax: +381 11 3618 961
For the CEB:

Council of Europe Development Bank

55 Avenue Kléber

75116 Paris

France

Attention: Director, Projects Department
Fax: +33147553752

All notices or other communications to be given or made under the Agreement shall be in English or
French or, if in another language, shall be accompanied by an English or French certified translation
thereof, when so required by the CEB.

Without affecting the validity of any notice delivered by facsimile according to the paragraphs above,
a copy of each natice delivered by facsimile shall also be sent by registered letter to the relevant Party
on the following Business Day at the latest.

Notices issued by the Borrower pursuant to any provision of this Agreement shall, where required by
the CEB, be delivered to the CEB together with satisfactory evidence of the authority of the person or
persons authorised to sign such notice on behalf of the Borrower and the authenticated specimen
signature of such person or persons.

15. TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out of the execution,
registration or implementation of the Agreement or any related document as well as of the creation,
perfection, registration or enforcement of any Security required under the Agreement.
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The Borrower shall bear all charges and expenses (including legal, professional, banking or exchange
costs) incurred in connection with (i) the preparation, execution, perfection, implementation and
termination of this Agreement or any related document; (ii) any amendment, supplement or waiver in
respect of this Agreement or any related document; and (iii) the preparation, execution, perfection,
management and enforcement of any Security required under the Loan.

Notwithstanding the above, Article 4.7 (Cost of arbitration} of the Loan Regulations shall apply
regarding the costs of the arbitration set forth under Clause 13 (Disputes).

16. DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment of all interests and
other expenses resulting from the Agreement, including in particular those amounts under Sub-clause
4.9 (Default Interest Rate) and Clause 15 (Taxes and Expenses), the Borrower shall be fully released
from its obligations towards the CEB, with the exception of those set out in Clause 6 (Monitoring)
above for the purposes of a possible evaluation of the Programme, which shall not take place later
than four (4) years following the repayment of all outstanding principal under the Loan.
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17. ENTRY INTO FORCE

The Agreement shall enter into force upon execution by the Parties and ratification by the Parliament
of the Republic of Serbia with written confirmation to that effect received by CEB from the Borrower.

IN WITNESS THEREOF the Parties have caused the Agreement to be executed by duly authorised
signatories in four (4) originals, each of which is equally valid. One (1) original is for CEB and (3) for
the Borrower.

Belgrade, on Fcféraafry 24; PladiXe

For the Borrower '
Name: _gilf’)('id /(“/CJZK

, . ! ] ' 2 &
e Minister e Fsns

F

Harl 03, 02

Paris, on
et
For the CEB v
Name: Roso M SANCHEZ-YEBRA ALONSO
Title: Vice-Governor
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APPENDIX 1

Programme Description

LD 2026 (2019)
Borrower Republic of Serbia
Loan Type Programme Loan
Loan Amount EUR 200 000 000
Approval by the CEB’s|21 November 2019

Administrative Council

Sector(s) of action

Protection of the Environment

Planned Works

The Programme is structured in two main components:

Component 1, water supply, is intended to partly finance
priority investment for the improvement of the water
supply systems in around 60 municipalities in Serbia. The
improvements will consist of priority measures intended
predominantly to protect water quality and reduce water
losses in a context of rarefication of the water resource in
Serbia due to climate change vulnerability and overall
pollution.

Component 2, waste water, aims to partially finance the
construction of new waste water treatment plants
(WWTP) and related sanitation networks in the country,
most likely in Cacak, Ni$ and Kragujevac.

Location

Throughout Serbia

Final Beneficiaries

Close to 2000000 people in around 60 municipalities
(and small municipalities) throughout the country.

Programme Total Cost

EUR 300 000 000

Financing Plan

The CEB loan will co-finance up to 67% of the Programme
Total Cost.

Sources - financing partners MEUR Share
CEB 200 67%
EIB! 50 16%
EU IPA grant 40 13%
Local Authorities (mainly preparation costs 10 4%

(studies, land acquisition, monitoring)

TOTAL 300 100%

Programme Implementation
Period

01/09/2020-30/06/2026

Closing Date

31 December 2026

1 Municipal Infrastructure Resilience Framework Finance Contracts between the Republic of Serbia and the European
Investment Bank signed in Luxembourg on April 29, 2019 and in Belgrade on May 7, 2019,
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Eligibility Criteria

The CEB may finance programmes that contribute to
protecting and improving the environment concerned
with:

a. reduction and treatment of solid and liquid waste;

b. clean-up and protection of surface and
underground water;

¢. decontamination of soils and aquifiers;

d. protection against noise;

e. production of renewable energy;

f. energy saving measures (excluding energy
production/distribution);

g. reduction of air pollution;

h. protection and development of biodiversity;

i. cleanertransport means and networks.

As regards to the production of renewable energy,
programmes eligible for CEB financing must be strictly in
line with the specifications and requirements defined by
CEB during appraisal.

Eligible Costs

1. Eligible costs may include:

i. The cost of surveys or studies (technical, economic or
commercial, engineering) as well as the cost of technical
supervision of the programme. These costs should not
exceed 5% of the total cost of the programme, unless
justified;

ii. The cost of acquiring land directly linked to a
programme, at its purchase price, unless it has been
donated or granted;

iii. Preparation of the land;

iv. Construction/renovation/modernization or purchase of
buildings directly linked to a programme;

v. The installation of basic infrastructure such as sewerage,
water supply, electricity and telecommunications
networks, waste disposal and waste water treatment,
roads, etc.;

vi. The purchase of materials, equipment and machinery,
as well as the related costs linked to the training of staff.

2. Contingencies for unanticipated costs (technical and/or
price increases) can be financed by CEB. These represent
financial coverage in respect of possible changes in the
quantity of work required, or of unit prices, in the type
and quantity of equipment to be purchased or in the
method of carrying out the programme. Depending on
the sector of activity and the various components of the

23




programme, these contingencies may represent up to
10% of the Programme Total Cost.

3. Costs related to professional/vocational training and
public awareness-raising campaigns may be eligible for
CEB financing taking into account their objectives within
the framework of the programmes.

4. CEB loans cannot cover staff costs (wages/salaries and
other related benefits such as pension payments),
financial charges and non-cash elements such as
depreciation. Such costs may however be considered
eligible when they relate to programme management or
technical assistance required for programme preparation
and implementation.

5. Financial costs or investments (payment of debts,
refinancing, interest charges, acquisition of interest in the
capital of an enterprise, etc.) cannot be included in the
estimated costs of the programme and cannot be financed
by the CEB.

6. Non-deductible and non-refundable VAT and other tax-
related costs non-deductible and non-refundable can be
considered as eligible costs.

7. Other CEB technical requirements and
recommendations may be established in a conclusion
letter following technical missions, in coordination with
PIMO and MEP, as applicable.

Social impact

The Programme would contribute to the quantity and
quality of the water resources, by reducing the pollution
load of waste water and increasing water supply efficiency.
Waste water treatment will decrease exposure to water
borne diseases for the population and will protect current
economic activity linked to water resources and affected
by continuous deterioration of water quality. The
Programme would therefore improve the general living
environment and should provide tangible benefits from
enhanced environmental protection and improvement of
public utility services, directly decreasing overall pollution
in water surfaces and ground water, preserving water
resources, ecosystems and biodiversity dependent on
these surface water bodies.
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APPENDIX 2

Form of Legal Opinion

Council of Europe Development Bank
55, Avenue Kléber

F-75116 Paris

Attn: Projects Department

Cc: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe Development Bank and the

Republic of Serbia (Ref: LD 2026 (2019))

Dear Sirs,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the provisions of
Article 4.5(a)(i) of the Framework Loan Agreement LD 2026 (2019) between Council of Europe
Development Bank and Republic of Serbia, in the amount of 200,000,000 EUR, signed on __
(hereinafter referred to as the "Loan Agreement”). All the terms that are used here, if not otherwise
defined, have the same meaning as in the Loan Agreement.

| have reviewed the original Loan Agreement and the provisions of the Constitution of the Republic of
Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006), as well as legal and other regulations,
and | have undertaken other activities that | deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Iitem 1 of the Constitution of the Republic of Serbia
("Official Gazette of the Republic of Serbia” No. 98/2006) it is provided that the Government shall
establish and pursue the policy, and pursuant to the provision of Article 2, Paragraph 1 and Article 43,
Paragraph 3 of the Law on Government (”Official Gazette of the Republic of Serbia” No. 55/05, 71/05-
corrigendum, 101/07, 65/08, 16/11, 68/12-Constitutional Court, 72/12, 7/14 - Constitutional Court,
44/14 and 30/18-other law) it is provided that the Government shall establish and pursue the policy
of the Republic of Serbia, and when it does not pass other acts, the Government adopts conclusions.
In line with the referred provisions, the Government at its session held on adopted the
Conclusion No: , whereby it adopted the Draft Loan Agreement and authorized
, to sign the Loan Agreement on behalf of the Government as the representative of
the Republic of Serbia;
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(b)  Pursuant to the provision of Article 99, Paragraph 1, Item 4 of the Constitution of the
Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006) it is provided that
the National Assembly of the Republic of Serbia ratifies the international treaties when their
ratification is provided by law, and subject to the provision under Article 2, Paragraph 1 of the Law
on Conclusion and Execution of International Treaties ("Official Gazette of the Republic of Serbia -
International Treaties” No. 32/13) which provides that an international treaty shall be a treaty which
the Republic of Serbia concludes in written form with one or more countries or one or more
international organizations, which is governed by international law. Pursuant to the provision of Article
5, Paragraph 2 of the Law on Public Debt ("Official Gazette of the Republic of Serbia” No. 61/05,
107/09, 78/11, 68/15, 95/18 and 91/19) it is provided that the National Assembly of the Republic of
Serbia decides on the borrowing by contracting long-term credits for financing of investment projects,
or by issuing guarantees or directly assuming liabilities on the basis of issued guarantees. In line with
the stated provisions, the National Assembly of the Republic of Serbia rendered the Law on Ratification
of Framework Loan Agreement LD 2026 (2019) between Council of Europe Development Bank and
Republic of Serbia ("Official Gazette of the Republic of Serbia - International Treaties”, No. );

(c) There are no other provisions according to which it would be necessary to submit, record
or register the Loan Agreement with any court or state authority or organization in order to
secure its legality, effectiveness and enforceability;

(d) The choice of the law set forth in Article 12 of the Loan Agreement, is legally valid and binding
on the Borrower under the laws of the Republic of Serbia;

(e) Pursuant to Article 13 of the Loan Agreement, the arbitration provisions set forth in Chapter
4 of the CEB Loan Regulations shall apply for any claim or dispute between the Republic of Serbia and
the Council of Europe Development Bank arising from the Loan Agreement, and any decision of the
arbitration tribunal pertaining to the Loan Agreement can be executed in the Republic of Serbia
without re-examination or re-litigation of the matters thereby adjudicated. In line with the
aforementioned the waiver of immunity pursuant to Article 13 of the Loan Agreement is valid and
binding;

(f) No taxes, customs duties, fees or other im positions, including without limitation taxes, fees or
other levies for registration or transfers that are applicable in the Republic of Serbia, or any other unit
of territorial autonomy or local government, shall not be payable in connection with the conclusion or
execution of the Loan Agreement, or in connection with the payments that the Republic of Serbia is to
make to the Council of Europe Development Bank under the Loan Agreement;

(8) No exchange control restrictions are in place or consents are required in order to permit the
receipt of all amounts to be disbursed under the Loan Agreement and to permit the repayment of the
Loan and the payment of interest and all other amounts due under this Loan Agreement;

(h) The execution of the Loan Agreement did not, and its performance will not violate any
norms of the Republic of Serbia or cause any material breach of any agreement or undertaking
to which the Republic of Serbia is bound.

In view of everything stated above, | am of the opinion that all conditions that are stipulated by
the Constitution, laws and other acts of the Republic of Serbia which could be applied to the
Loan Agreement are met, that the provisions of the Loan Agreement are in full force and effect
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and that the Loan Agreement is valid, binding and enforceable in the Republic of Serbia in
accordance with its terms.

Yours faithfully,

MINISTER
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APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE) |
LD 2026 —[¢] Tranche

With reference the Framework Loan Agreement dated [®] (hereinafter, the “Agreement”) between
the Council of Europe Development Bank (hereinafter, the CEB) and the Republic of Serbia
(hereinafter, the “Borrower”), the Republic of Serbia hereby requests the CEB, in accordance with Sub-
clause 4.3(a) of the Agreement, to proceed with the disbursement of a Tranche under the specific
terms and conditions set out below.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount [e]
Disbursement Date [e]
Principal Repayment Period [#] years [including a grace period of [e] years]
Principal Repayment Date(s) [e]
Maturity Date [e]
Interest Rate Fixed Maximum [®] per annum
Floating Reference Rate: [[®]-month EURIBOR/INSERT
ANY OTHER REFERENCE RATE]
per annum
Spread Maximum [e] basis points
Interest Period [Quarterly] [Semi-annually] in arrears
Interest Payment Dates The interest payment will take place on [e] every year and for the first
time on [e]
Day Count Convention Modified Following Business Day Convention
Business Day [®]
Borrower’s Account Beneficiary’s Name | [e]
Beneficiary’s Bank Name [e]
City [e]
SWIFT [e]
IBAN [®]
Reference | [e]
Correspondent Bank | Name [e]
(if applicable) City [e]
SWIFT [e]
IBAN [e]
[*], on [¢].
For the Borrower
[INSERT NAME(S)/TITLE(S)]
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DISBURSEMENT NOTICE (TEMPLATE) \
LD [¢] —[#] Tranche

In response to your Loan Disbursement Request dated [e] with reference the Framework Loan
Agreement dated [e] (hereinafter, the “Agreement”) between the Council of Europe Development
Bank (hereinafter, the CEB) and the Republic of Serbia (hereinafter, the “Borrower”), the CEB hereby
notifies to the Borrower, in accordance with Sub-clause 4.3(b) of the Agreement, the terms and
conditions of the disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount (o]
Disbursement Date [e]
Principal Repayment Period [#] years [including a grace period of [e] years]
Principal Repayment Date(s) [®]
Maturity Date [e]
Interest Rate Fixed [®] per annum
Floating Reference Rate: [[e]-month EURIBOR/INSERT
ANY OTHER REFERENCE RATE]
per annum
Spread [#] basis points
Interest Period [Quarterly] [Semi-annually] in arrears
Interest Payment Dates The interest payment will take place on [e] every year and for the first
time on [e]
Day Count Convention Modified Following Business Day Convention
Business Day [e]
Borrower’'s Account Beneficiary’s Name | [e]
Beneficiary’s Bank Name [e]
City [e]
SWIFT (o]
IBAN (o]
Reference | [e]
Correspondent Bank | Name [e]
(if applicable) City [e]
SWIFT [o]
IBAN [e]
CEB’s account Beneficiary’s Name | Council of Europe Development Bank
Beneficiary’s SWIFT | CEFPFRPP
Beneficiary's Bank Name Deutsche Bank
City Frankfurt (Germany)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00

Paris, on [*]

For the CEB
[INSERT NAME(S)/TITLE(S)]
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APPENDIX 4
Progress / Completion Report template

Appendix xx Reporting template (indicative)
PROTECTION OF THE ENVIRONMENT
IDENTIFICATION OF ELIGIBLE SUB PROGRAMMES

Serbia, Programme LD 2026 (2019) Reporting cut-off date: dd/mm/yyyy
Programme Description Costs and Sources of Financing
CEB low et
L.L] per b
Etimated | Extimted Corts oty gt ol PO i
ofthe L bject to) startof fcompietion o Total financed | financed Ananced al d
el Imvertment BA [Yes/No} Keon imple b | Etimeted [Towsdamount] Totslcosts | fom iut | tom 2na |y i, [Tt st| PA NG > il Pncorell
tation’ | programme | costs atSub-| contracted | mourred loan loan % 3 l"":: nt | E- anstws)
programme’ tranche | tranche e
o Yeu I No I"“"‘:"'] fome' | ome Dte R e an am R on R B R e | Em
[COMPONENT 1: WASTE WATER
1
2
3
3
5;
e,
e 5 s L u
[COMPONENT 2: WATER SUPPLY
1
P
3
)
s
3
7
k3
)
10
T
12
13
14
15
16
etc.
i T R TR " %
3: OVERALL PROGRAMME SUPPORT
P10 implemenation
1 costs
local authorities and

[1] Start date should should be less than one year prior o the dis bursement date of the First wanche

[2] For any sub-programme tom| costs exceading the EURxx millian the Barrower should submil sep: rports with [ and progress of activities, including results indicators,
[3]Tc be adjusted to the number of tranches disbursed by CES.
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Results Indicators

WASTE WATER

Indicator Unit Definition

Capacity of sewage treatment Total capacity of wastewater that the new or

plant constructed or | p.e. improved treatment plant can process. All

rehabilitated treatment levels.

Length of sewer and/or km Length of sewers and/or stormwater pipes

stormwater pipes built installed.

Length of sewer and/for km Length of sewers and/or stormwater pipes

stormwater pipes rehabilitated rehabilitated

Domestic  connections  to : . or :
o . nr New domestic connections to sanitation services

sanitation services created

Domestic  connections  to

sanitation services | nr Domestic connections rehabilitated.

rehabilitated

Population benefitting from
improved sanitation services

Households?

Urban or rural population with access to improved
sanitation services, as defined by international
standards.

Urban or rural population with access to new

supply rehabilitated

Population with new service Households | sanitation services, as defined by international
standards.
Leakage reduction % Baseline should be provided.
WATER SUPPLY
Indicator Unit Definition
Maximum amount of water that the new or
Capacity of water treatment improved treatment plant can process per day.
plant constructed or | m3/d All types of water treatment, including simple
rehabilitated treatment at spring or well source (chlorination,
aeration...)
Lt'ang‘th .Of wa_ter mal_ns or Length of water mains and distribution pipes
distribution pipes built or | km ,
installed.
upgraded
Length of water mains or - Length of water mains and distribution pipes
distribution pipes upgraded upgraded
Domestic connections to water New domestic connections to the water network
supply created o (Including yard taps and excluding stand pipe)
i ! Upgraded connections to the water network
Domestic connections to water .
nr (when upgrading water supply network

distribution).

Population benefitting from
safe drinking water

Households?

Urban or rural population using a safe drinking
water supply, as defined by international
standards.

Service level

%

% of customers with 24 hours supply

Leakage reduction

%

Baseline should be provided.

2 Number of inhabitants can also be used.

In that case, please give average household size in programme area
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Template Progress Report for Sub-programmes above EUR 10 million

To facilitate the follow-up and monitoring of the major Sub-programmes, with total cost above EUR 10
million, the Borrower will submit an annual narrative progress report to CEB with the following
indicative content:

Sub-programme Title:

1. Update on the programme’s scope and progress, explaining the reasons for any significant
discrepancies vs. the initially planned.

2. Update the implementation plan of each of the main programme components, explaining the
reasons for any delays.

3. Update of programme estimated costs, contracts signed, costs incurred and reasons for any
exceeding of costs vs. the initial budget.

4. Report about environmental and social issues encountered during Subprogramme
implementation,

notably land acquisition, possible resettlement and compensation, as well as incidents and
complaints, health and safety measures

5. Indicators of achievement of programme results

6. Any significant event or major risk that could affect the operation of the programme.

Note: For Sub-programmes co-financed by IPA, the Borrower should submit to CEB the Progress Report
provided to the EC.
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- @CEB

COUNCIL OF EUROPE DEVELOPMENT BANK
BANQUE DE DEVELOPPEMENT DU CONSEIL DE L'EUROPE

LD 2026 (2019)
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BAHKA 3A PA3BOJ CABETA EBPOME, mehyHapoaHa opraHusaumja ca ceanwtem y 55, Avenue Kléber,
F-75116 Napws (GpaHuycka) (y aamem TexkcTy: ,,BPCE” unu ,banka”), ¢ jeaHe cTpane,

u

PENYB/IUKA CPBMIA, (y pamem Tekcry: ,,3ajmonpumaln” v 3ajeamo ca BPCE, ,Crpane”, a cBaka
nojeguHadHo ,,CtpaHa”), c gpyre cTpawxe,

C OB3MPOM HA TO 1A

(A)

(B)

(1)

(a)

(E)

(@)

Wmajyhu y Bmay 3axTeB 3a 3ajam nogHeT of, ctpaHe Penybnuke Cpbuje, kpo3 reHo
MuHucTapcteo dwuHaHcuja, 14. oktobpa 2019. roguHe, oaobpeH og AaMWHWUCTPAaTUBHOT
caseTa BPCE 21. HoBembBpa 2019. roguHe.

WUmajyhun y enay Tpehu npotokon OnwTer cnopasyma o nosnactMuama 1 nmyHutety Caserta
Eepone og 6. mapTa 1959. rogune,

Mmajyhn y suay Nponuce o 3ajmy BPCE, koju cy yceojenu Pesonyumjom AaMUHNCTRATUBHOT
CaseTa BPCE 1587 (2016) (y aasbem Tekcty: ,, Mponucu o 3ajmy”),

Wmajyhm vy suay nonutuky BPCE o 3ajmosrma v puHaHCUparby NpojekaTta, Koja je yceojeHa
Pesonyumjom AamuumuctpatueHor Caseta BPCE 1587 (2016) (y pamem Tekcty: , KpeautHa
nonuTuka”),

Wmajyhu y uay MoAUTHKY O 3aLUTUTH MMBOTHE CPEAMHE U Mepama CoLMjanHe 3alTuTe BPCE,
Koja je ycojeHa Pesonyumjom AgmuHuctpatueror Caseta BPCE 1588 (2016) (y garbem Tekcty:
,TMIONNTHKA O 3aLUTUTH KMBOTHE CPEAUHE U Mepama colujanHe sawrure”),

Mmajyhu y suay CmepHuue o Habaskama BEPCE, koje je ycsojuo AamunmnctpaTtiuenm caset BPCE
centembpa 2011. rogune (y Aa/bem TekcTy: ,,CMepHuLe o Habaskama”),

OBWM CE JOTOBAPAJY O CNEQEREM:




1. TYMAYEHE
1.1  [fOedununumje

Chepehu TepmuHM e MMaTH 3HAYEH:E KOje je HA3HAYEHO Y TEKCTY MCNOM, OCHM Kaga KOHTEKCT 3axTesa
Apyravuje:

,,Cnopasym” o3Ha4asa OKBMPHU CNOpasym o 3ajmy, ykbydyjyhu npunore.

. Anokaumja” osHa4asa pacnopehusarse TpaHiue 0/ cTpaHe 3ajMONPUMLA Ha KBaNUDUKOBAHE LEN0BE
lMporpama Yak M ako HaBeJeHa TpaHLa jow Huje ucnnahewa y cknagy ca Nporpamom.

.Meprop anokaumje” nma sHaverse gepUHUCaHO Y NOTKNay3ynmn 5.2.
,,PapHun gan” o3Havasa:

Y opHocy Ha nnaharba y eBpuma, JaH Kaga ¢yHKumoHuwe TARGET 2 (Trans European Automated Real-
time Gross Settlement Express Transfer system - TpaHceBponcKM ayTOMaTcKu CUCTEM eKCrpecHor
TpaHcdepa bpyTo nnaharba y peanHom BpemeHy).

»daTym 3aK/byyerba 3ajma” osHauasa 31. geuembap 2026. roauHe (koju je Takohe oppeheH y
Mpunory 1 oeor cnopasyma) nocne Kojer 3ajmonpumal, He MOXKe TPaXKUTU Jasbe ucnnate. Taj aaTym
Mose BUTH NPOMEHEH HAKOH NUCAHE carnacHocT obe CTpaue, MyTem pasmeHe nucama.

,»3aBPLUHMA M3BEWTAj” MMa 3Hauere gedUHUCAHO ¥ NOTKNay3yau 6.1(6).
,,Banyta” 03HayaBa, y CBpXe 0BOr CNOpasyma, espo.

»KoHBeHuwja 3a yrBphuBaree 6poja aaHa” o3Hauasa KOHBEHUM]y 3a yTBphMBatbe Bpoja aaHa nsmehy
ABa AaTyma u Bpoja AaHa y roguHM Koju Cy Ha3HaYeHW Y penesaHTHOM ObasewTery 0 ucnnatu.

»VHCTPYMEHT 3aaymmBarba” o3Hauasa (i) ceaku 3ajam nnv apyru o6amk UHaHCHjCKe 3a0yHMeHOCTH;
(i) MHCTPYMEHT, KOjU YK/byuyje MPU3HAHMLY MAW M3BOJ CTaka Ha pavyHy, Kojum ce AOKa3syje unu
npeacTas/ba 06aBesa Aa ce BPaTv 3ajam, IENO3UT, aBaHC MM AiDYTO NPOAYKEHE KpeamTa (yKkbyuyjyhu
bes orpaHuyaBarba NpoAyKeHe KpeauTa Yy CKAaAy Ca CNOPas’ymMoOM O peduHaHCUpary Wu
penporpamy), (i) obBesHunLy, HOTy, AyKHUYKe BpeaHOCHE XapTuje, o6auraumje AU CAMYHE NUcaHe
AoKase 0 GUHAHCHJCKO] 3aAyXKeHOCTH; UaK (iv) MHCTPYMEHT KOjUM ce AoKasyje rapaHumja o obasesu
Koja npeacTas/ba GUHAHCU]CKY 3a4YKEHOCT NPEMa Apyrom.

,,CTona 3atesHe Kamare” uma 3Hauerse ogpeheHo y cknagy ca noTkaaysynom 4.9,
Y

»faTyMm ucnnate” osHauasa Aatym Ha Koju TpaHwa Tpeba pa 6yae wcnnahena y cknagy ca
npMmeHBMBum ObaBewTeHeM O UCNNATH.

»Ob6aBewrere o ucnnatn” uma sHauerbe AeduHuUcaHo y noTkaaysynm 4.3(6).

»3aXTeB 3a ucnnaty” nma sHavere geduHUcaHo vy noTknaysyaun 4.3(a).

»loTBpAa 0 npespemeHoj otnnatu” uma 3Haverse gedUHUCaHO Yy NOTKAay3ynn 4.7.

» TPOWKOBM NpespemeHe otnaate” ma sHadere gedrHMCaHO y NoTKNaysynu 4.7,

“[atym npespemene otnnate” UMa 3Hauere AePUHUCAHO Y NoTKNay3ynn 4.7,

“ObasewrTetbe 0 NpespemeHoj oTNaTH” UMa 3Hauere AePUHUCAHO Y NoTKNay3ynmn 4.7.

»daTym cTynarba Ha cHary” o3Hauaga AaTym CTynarba Ha cHary Cnopasyma Kao pesyTaT knaysyne 17.
»EY” 03Hauasa EBpoONCKy yHUjy.

»EURIBOR” 03HayaBa roAvlutby NPOUEHTYanHy cTONy HaBeaeHy Ha ctpaHuuyM EURIBORO1 TomcoH
Pojrepca (Mau Ha CTpaHWUW HacneJHMKa Koju 3amerbyje ToMcoH Pojtepc cTpammuy EU RIBORO1) y unu
oko 11 vacosa yjyTpy no spemedy y bpuceny Ha fatym yrephusarsa kamarte kao mehybankapcka




KamaTHa CTona 3a €BPO Kojy npumerbyje EBPONCKM MHCTUTYT 3a TRHUILTE HOBLA (MM APYTO WLE Koje
npeyauma ynpag/barbe Haj TOM CTONOM) 338 MUCTU Nepuoj, Kao penesaHTHM KamatHu nepuog.

AKo penesaHTHM KamaTHU NEPUMOA HMje UCTH Kao Nepuo/, Koju je HaBeo TOMCOH PojTepc, npumeHbueu
EURIBOR he 6uti npoueHTyanHa roguilkbha KamaTHa CTona Koja je pesyaTart IMHeapHe uHTepnonauuje
ynyhusarbem Ha gee (2) EURIBOR crone 3a opoyeHa cCpeactea y €BpMMAa, Of KOjuX je jeaHa
NpUMEH/BMBA 3a NEPNOA LENNX MECELM NpK Yemy je cnegehn kpahu v Apyra 3a neproa uenux mecewLm
npu uemy je cnegehn Aymu Hero WTO je AyHKWHa PeNeBaHTHOr KaMaTHOT Nepuoaa.

~EBpo” 1 cumbon ,,EUR” 03Hauasa 3aKOHCKY BanyTy Apxaga Yiannua EY Koje je c sBpemeHa Ha Bpeme
ycBajajy Kao CBOjy BanyTy y Ckaagy ca penesaHTHUM oapepabama Yrosopa o EY w Yrosopa o
dyHKUMOHUCaRY EY MK HMXOBUM YyTOBOPUME HacneaHULMMA.

,,EBpONCKa KOHBEHUMja O /bYACKMM NpaBuma” o3Hauasa KoHBeHUMjy O 3alUTHTKH JbYACKKMX Npasa u
ocHoBHKUX cnoboga oa 4. Hosembpa 1950, CETS bp. 5, koja ce noBpemMeHO Mersa 1 AoNYyHaBa.

,,EBpONCKa couunjanHa noBesba” o3Havasa EBponcky counjanty nosesmy og 3. maja 1996, CETS 6p. 163,
KOja ce NOBPEMEHO MeHba U A0NYHABaA.

»»Kpajrou KopucHuuu” cy peduHucanm Npunorom 1 0BOr cNOpasyMa Kao rpyna Koja Mma KOpUcTH o4,
couujanHux pesynrarta lNporpama.

duKcHa KamaTtHa crona” oO3HadYasa roAvWky KamaTHy crtony ogpeheH NPUMEH/BUBOM
n
O6aBelTerbY O UCNNATH.

,,BapujabunHa KamaTHa crona” o3HayaBa rofuiLbY KamMaTHy CTONY Koja ja ytepheHa aoaasarbem Uam
onysumarbem Pacnona oapeheHor y npumersneom ObasewTery 0 UCNNATKU, HAa UAK Of, 3aBUCHO 0f,
cny4aja, PedepeHTHe KamaTHe cTone.

[a 61 ce uzberna 61no Kakea cymrba, Kaga yrephusarse Bapvjabunxe kamaTHe cTone Mma 3a pesyaTar
HeraTMBHY KamaTHy cTony (ycnen HaBegeHe HeratveHe PedepeHTHe KamaTHe cTone, Ha
dyHKUMoHucare PacnoHa Koju je oayseT og PedepeHTHe kamatHe ctone unm 36or Buno Kakeux
APYrMX OKONHOCTH), cmaTtpahe ce aa kamata kojy Tpeba Aa nnatv 3ajmonpumay 3a KamaTHu nepuog,
M3HOCK HyNa.

,,JIPOTHO3MpPaHM TPOLWIKOBK” O3Ha4aeajy nnaHupaHe npuxeaTrbMBe TPOLLKOBE Koju he HactaTu y
okeupy MNporpama y neprvoay of roAvHy AaHa of AaTtyma nocnefter Maselltaja o HanpeTky.

,,Hactanu Tpowkosu” o3Ha4aBajy NpMxBaT/buBe TPOLIKOBE HacTane y okeupy MNporpama.

»-Aatym yrephusarba Kamare” o3Haqasa, y cepxe yrephusarba Bapnjabunte kamatHe cTone, aaH Koju
napna aga (2) PagHa gaHa npe npeor gaHa KamaTHor nepuofa, OCMM aKko HWje gpyrauyvje HasHaueHo y
peneBaHTHOM ObaBellTery 0 UcnaaTH.

»fatymn nnahara Kamate” o3HauaBajy AaTyme 3a niahatbe KamaTe Koju OAToBapajy penesaHTHoOM
KamaTHOoM nepuogy ogpeheHom y npumeHsuBom ObaselwTery 0 UCNAaTH.

,,Kamathu nepmuop” o3HavaBa Nepuoa Koju 3anouube Ha [Jatym nnaharba KamaTe W 3aBpLUaBa Ce Ha
JaH Koju je paH npe cneaeher fatyma nnaharba KamaTe, noj  yCcNOBOM A3 NpBM
KamaTHM Nnepuoa NPUMEH/bUB Ha CBaKy TpaHWy 3anouyukee Ha [laTym Mcnnate v 3aBpLuasa ce Ha AaH
npe cnegeher Jatyma nnaharba kamaTe.

,»3ajam” oaHauaea 3ajam Koju je opobpeH 3ajmonpumuy opg cTpaHe BPCE y cknagy ca osum
CNOPa3syMoM.

,MI3HOC 3ajma” 03HauaBa M3HOC geduHMCaH y Cknady ca NoTkNay3ynom 4.1.
»Aorahaj nopemehaja Ha TpHUWITY” MMa 3Havere geduHKUCAHO y NoTkAaysyam 4,10,

»,MatepujanHa HeraTMBHa npomeHa” o3Hauasa ceaku gorahaj koju, no muwmewy BPCE, (i)
mMaTepujanHo yrpoxkasa cnocobHoCT 3ajMonpruMua Aa u3spwasa ceoje puHaHcHjcke obasese y ckiagy




ca Cnopasymom; unw (ii) Ha HeraTMBaH HauuH yTuye Ha Cpeactso obesbehera Koje je goctaBuo
3ajmonpumau nnm Tpehe anue Aa Bu ce ocurypano baaroBpemeHo usgpllerse pUHaHCKjckux obase3a
3ajmonpumua y cknagy ca Cnopasymom.

~4atym pocneha” ozHauasa nocnepru [laTym 3a oTnnaTy rAasHWUe 3a ceaky TpaHwy Koja je
ogpehera y npumersueom ObagellTersy 0 ucnaaTtm.

,HoHBeHuMja 0 moandpuKOBaHOM HapegHOM PagHOM AaHy” jecTe KOHBEHUMja MO KOjoj YKO/NMKO
oapeheHn aaTym nNaga Ha AaH Koju Huje PagHu aaH, Taj gaH he 6utk npsu cnegehn aaH Koju je PagHu
[AaH, OCMM aKO Taj AaH Naja y HapeLHOM KaJleH4apCKoM Mecely, Y Tom caydajy Taj AaH hie butu npeu
PapgHu gaH koju npetxoan oapeheHom aatymy.

,Jdatym(u) otnnate rnaBHMuUe” o3Havasa Aatym(e) 3a otnnaTty(e) rnasHMUE y CKnady ca CBaKOM
TpaHwom yTepheHom npumeHbeum ObasewTerem 0 ncnaaru.

,Mepuopn 3a otnnaty rnaBHULE” O3Ha4aea y OAHOCY Ha CBaKy TpaHLly Nepuos KOju NpoTude of
Hatyma weHe ucnnate ao fatyma gocneha.

,A3BewTaj o HanpeTky” nma 3Hayerwe geduHMCcaHOo y noTrnayaynm 6.1(a).
,3abparbeHo genosare” Mma sHauere geduHUCaHO ¥ NoTKNay3yau 5.8,

»Iporpam” o3Hauasa kea/nduKoBaHe nporpame ynarawa ytephennx y cknagy ca Npunorom 1 aa 6u
ce AenMMUYHO dMHaHCKUpanu nomohy 3ajma Koju je ogobpuo AgmunuctpatueHu caeeT BPCE ca ped.
LD 2026.

»Teno 3a cnposohere nporpama” (y gamem Tekcry: ,,TCN”) o3HayaBa NpaBHO ULE KOje je, N0 OCHOBY
osnawhersa 3ajmonpumua, 3aayxeHo 3a cnposohere Mporpama.

»PedepeHTHa KamaTHa ctona” o3Hayasa EURIBOR 3a TpaHwy no BapujabunHoj kamaTHOj cTonM Koja
je AeHoMUHOBaHa y eBpuMa.

»Cpeacteo o6eabeherba” 03Havaga cnopasym Wau AOroBoOp Koju CTBapa nosnawheHun nonoskaj, npaso
npeuer nnaharba, cpeacteo obesbeherva unu rapanumjy buno Koje BpcTe koje Bu morne npeHetn
nosehaHa npaga Ha Tpeha anua.

,Pacnon” o3Hauasa, y cknagy ca TpaHwom no BapujabunHoj kamaTHoOj cTonu, GUKCHW pacnoH y
ofHOcy Ha PedepeHTHy KamaTHy cTony (Koja je HeraTMBHa WMAu nosuTueHa) ogpehen y HasHum
noeHuma y npumeHbneom ObaselwTerby 0 UCnAaTm.

,Jfotnporpam” o3Ha4yaBa KeaAudUKOBaHY MHBECTULM]Y Koja he ce duHaHcKpaTH y oksupy Mporpama.
“TpaHwa” npeacras/ba M3HOC Koju je ucnnaheH unm n3Hoc Koju Tpeba aa byae ucnnahex us 3ajma.
1.2 CrpykTtypa

OCMM YKOMKO KOHTEKCT He 3axTeBa Aapyrayuje, ynyhusara Ha:

(a) Oeaj cnopasym Tymauuhe ce kao ynyhuBarba Ha 0Baj cnopa3ym Koju moxe 6UTU AonyrbeH,
W3MEHEH WK NPENPAB/bEH C BPEMEHA Ha Bpeme;

(6) ,,Knaysyne”, ,,MoTknaysyne” u ,,YBogHe u3ljaBe” Tymaumhe ce kao ynyhuearba Ha Knaysyne,
NOTKAAy3yAe U YBOAHE U3jaBe NojeaMHauYHO Y OBOM CNOpPasymy; 1

(1) Peun Koje cy y jeAHUHU YK/byYnBahe 1 MHOXKUHY U 0BpHYTO.
1.3 Hacnosm
Hacnosu y 0BOM CNOpazymMy Hemajy NPaBHK 3HaYaj U He YTUYY Ha HEeroBO TYMaYEeHe.
1.4 3aoKpymuBarbe

Y cBpxe 0bpayyHa U3 OBOT CNopasyma:




(a) Ceu npoueHTH Koju NpeACTaB/bajy pe3ynTaT HaseaeHWx obpadyHa cem OHUX Koju ¢y yTepheHu
Kpo3 ynoTpeby mHTepnonaumje 6uhe 3aoKpyeHH, No NoTpebu, Ha HajbaKK CToXW/bAANTH
A0 NPOLEHTHOr noeHa (Ha npumep 9,876541% (1w ,09876541) ce 3aokpysyjy Ha 9,87654%
(vnm ,0987654) n 9,876545% (mnu ,09876545) ce 3aokpy»yjy Ha 9,87655% (unn ,0987655);

(6) can npoueHTn yTepheHn Kpoz ynoTpeby nuHeapHe uHTepnonaumje ynyhusarbem Ha ase (2)
penesaHTHe PedepeHTHe KamaTHe cTone buhe 3aokpyeHu, no noTpebu, y ckiady ca MeToLoMm
yTepheHom y nofoAe/bKY (3) M3HaZ, anKu y MCTOM CTeneHy Ta4HOCTH Kao v Ase (2) cTone Koje ce
KopucTe 3a ogpehusarbe (OCUM Kafia HaseAeHW NPoUeHTH Hehe BUTK 3a0KPYHEHW Ha HUMKM
HWMBO TAYHOCTW HETO LUTO j& HajBNMKKN XWbaguTH Aeo npoueHTHOr noeHa (0,001%)); 1

{(U) cBM M3HOCK BaNyTa KOjW CE KOPUCTE MW NPeACTaB/bajy Pe3ynTaT ropeHaBeeHUX KanKynaumja
Buhe 3a0KpyXEHW, OCMM aKo je Apyraunje HasHa4yeHO Y peneBaHTHO| aedrHMLMjK BanyTe, Ha
Hajbnvka ABa AeuMManHa mecta penesaHTHe BanyTe (ca 005 Koje ce 3aoKpyxyje npema rope
(Ha npumep, ,674 ce 3a0KpyKyje Ha 67, AOK ce ,675 3a0Kpyxyje Ha ,68).

2. YC/NOBH

3ajam ce ogobpaBa y CKnaay ca OnwTUM ycnoeuma lMponuca o 3ajmy u nog nocebHum ycnosuma
Cnopasyma.

3. CBPXA

BEPCE opo6pasa 3ajam 3ajMonpumLy, KOju ra Npuxeara, jeivHo y cepxy duHancupatba Mporpama Kako
je onucano y MNMpunory 1 oBor cnopasyma.

CpepacTsa 3ajma He CMejy Ce KOpucTuTH 3a nnahatbe Nopesa, LapuHa MAKM APYTUX TaKCu.

CBaKa NpoMeHa Ha4YMHa Ha KOjU ce 3ajam KOpMCTW Koja Hema oaobperse BPCE npepctasmana 6u
porahaj y cmucny ynana 3.3 (x) Mponuca o 3ajmy 1 MOXKe A0BECTH A0 NpeBpemeHe oTniaTte, obycTase
MAW OTKa3a 3ajma y CKnady ca ycnosuma vnavosa 3.3 (Mpespemena otnnarta ucnnahennx sajmosa),
3.5 (Obycrasa HeucnnaheHwx 3ajmoBa of cTpaHe baHke) u 3.6 (OTkasuearbe og, cTpaHe banke ucnnarte
HeucnnaheHunx 3ajmosa) Mponuca o 3ajmy.

4. ®UHAHCWUICKU YCNOBU
4.1 MH3Hoc 3ajma
M3Hoc 3ajma je:
OBECTA MUNMOHA EBPA
EUR 200.000.000
4.2 WsHoc 3a ucnnaty
3ajam he 6ut ucnnahen muHMmanHo y Ase (2) TpaHwe.

MaHoc ceake TpaHwe, w3y3zes npse, buhe ytepheH y cknagy ca MNPOrHO3IUpaHWM TPOLIKOBMMA M
Hactanvm TpolukoBuma. M3Hoc npse TpaHwe Hehe npekopaunTh Tpugecet (30 %) usHoca 3ajma.

4.3 T[ocTynak ucnaare

Wcnnata ceake TpaHwe ytephyje ce nytem cneaehe npoueaype, HAKOH NPETXOOHE KOHCYyATaumje ca
EBEPCE:

(a) 3axTes 3a ucnnaty




Mpe csake ucnaarte, 3ajmonpumay, he nogHetv bPCE 3axTeBs 3a ucnaaty KOJW j& CYWTHUHCKKU y 0Banky
koju je ytepheH y cknagy ca Npunorom 3 osor cnopasyma (y Aasbem TekcTy: ,,3axTes 3a ucnnaty”).

3axTes 3a ucnnaty he ytepautu cnegehe:
(i) Banyty(e) 1 usHoc(e) TpaHwe;

(i) JlaTym ucnnate; HagefeHW Aatym ucnnate buhe PagHu aaH koju napa B6apem nert (5) PagHux
JaHa, anu He KacHuje of AgageceT (20) PagHnx aaHa o4 AaTyma nofgHolwetba 3axTesa 3a ucnaary;

(iii) JaTym(e) 3a oTnnaty rnasHuue, yrpydyjyhin Jatym gocneha, ysumajyhu y 063up pa Mepuog
3a OTNNATY rNaBHMUE 3a CBaKy TpaHwy wehe npekopauuTy Asajecer (20) roguHa yrmwyuyjyhu
nepuog, nouexa koju Hehe 6UTK Ayku o neT (5) roanHa;

(iv) MakcumanHy GMKCHY KamaTHy CTony MAM MaKCumanaH pPacnoH y OAHOCY Ha PedepeHTHy
KamaTHy cTony;

(v) KamaTtuu nepuog 1 [atyme nnaharba Kamare;
(vi) KonBeHuM]y 3a yTBphMBatbe AaHa u PagHe aaHe; u
(vii) PauyH 3ajmonpumua 3a nnaharba.

Ceakwu 3axTeB 3a UCnnaTy Koju je ucnopy4eH BPCE 6uhe Heonoams, 0CUM ako je Apyrauuje AOroBOPEHO
y nucadom obaunky o ctpaHe BPCE.

(6) ObasewTerE O MCNNATH

Axko BPCE npumu 3axTeB 3a WCNAaTy KOjV je y CKNady ca ychosuma 3axTesa 3a ucnnaty ytephequm y
noTknayaynu 4.3(a) y TEKCTY M3HAZA, M aKO Cy CBM ApYTW penesaHTHW YC/I0BM 3a UCnnaty AeduHucanm
noTknaysynom 4.5 (Ycoeu 3a ucnaamy) y TEKCTY UCNOA UCNYHEHW 04, cTpaHe 3ajmonpumua, bPCE he
ucnopyuuTh 3ajMonpumuy obasewwTerse 0 ucnnath y obanky koju je aedunucan Mpunorom 3 osor
cnopasyma (y aamem TekcTy: ,,O6aBewrerse o ucnnatu”). Ceako ObagewTerbe 0 ucnnatn Buhe
ucnopyyeHo bapem gga (2) PagHa faHa npe npeanoxeHor [latyma ucnnate.

ObagewTere o ucnnati he Hasoautu cnepehe:
(i) Banyty(e) u usHoc(e) TpaHwe;
(ii) faTym ucnnate;
(iii) Nepuog 3a oTnaaTty rnasHuue 1 [latym(e) 3a oTnaaty rasHUUE, yKeyuyjyhiu Oatym gocneha;
(iv) DUKCHY KamaTHy cTony UK PacnoH y ogHocy Ha PedepeHTHy KamaTHy ctony;
(v) KamaTHu nepuop n Jatyme nnahatba Kamare;
(vi) KoueeHuujy 3a yTBphuBatbe aaHa U PaaHe AaHe; W
{vii) PauyHe 3ajmonpumua v BPCE 3a nnaharmsa.

ObasewTere 0 UCNNATH KOje ce NoayAapa ca enemMeHTMMa 3axTeBa 3a McnnaTty npeactasahe
Heono3uBy 1 HeaycnoBHy peleHocT 3ajmonpumua Aa ysme nosajmuuy oa BPCE u ca ctpare BPCE aa
ucnnati TpaHwy 3ajmonpumuy y CKAagy ca ycnosuma ogpeheHum y Ob6aBewTery 0 UCNNATH.

Be3 ob3upa Ha rope HaseaeHo, ako BPCE Huje ucnopyydnna ObaseluTerse 0 UCNAATH Y POKY OZ AeceT
(10) PaagHMx AaHa HaKOH Npujema 3axTesBa 3a ucnnaty, cmatpahe ce ga je penesaHTHM 3axTes 3a
UCnNaTy OTKasaH.

4.4 [epwop ucnnate
Ocum aKo je BPCE gpyrauuje goroBopmo y nucaHom obnuky, 3ajmonpumay, Hehe UMaTH Npaso Ha:

(i) NopHowerse 3axTesa 3a ucnaaty npse TpaHiwe HakoH (12) meceum nocae gatyma cTynarea Ha
cHary;




(i) MopHowere Buno kaksor foaaTHOr 3axTeBa 3a MCNAATY HAKOH OcamHaecT (18) meceum og,
nocieaHe UCNnaTe; UK

(iii) NoaHowere Buno Kakeor goaaTHor 3axTesa 3a UCNNATY HakoH [aTyma 3ak/byuerba 3ajma
yTepheHor y Mpunory 1 oBor cnopasyma.

4.5 VYcnoswu 3a ucnnarty
(a) Ycnoewu koju npeTxopge 3axTeBy 3a UCNAaTy Npee TpaHLWe:

(i) NpaBHO MULW/bEHE Ha EHINECKOM je3uKy Koje uspaje MuHucTapcTBo Npaege 3ajMonpumua
koje noTephyje Ha 3apoBo/asajyhm HaunH 3a BPCE, cywTuHCKM ¥ 0BNUKY Koju je yTepheH y
Mpunory 2 osor cnopasyma, ga je Cnopasym ypeaHoO NOTNMCAH of, CTpaHe osnalwheHux
npeAcTasHUKa 3ajmonpumua 1 aa je Cnopasym sawehu, obasesyjyhu v u3spmMe y cknagy ca
HErosBMma yCaoBMMa y jypUCcAMKLMjM Koja je Barkeha 3a 3ajmonpumua.

(ii) Nlokas Ha eHrneckom je3uky (Ha npumep, ctatyT, nyHomohje, uta.) Ha 3agoBosbasajyhu
HauuH 3a BPCE o nuuy (nMuuma) koja cy oenawheHa ga notnuwy Cnopasym v 3axTese 3a
ucnaaTty y ume 3ajMonpumua, 3aje4HO Ca 0BEPEHUM KapTOHOM AenOHOBaHUX NOTNKUCA TaKBOr
(Takewnx) nuua.

(6) Ycnosu koju npetxoae ceakom cnegehem 3axtesy 3a ucnnary:

(i) ¥ cnyuajy aa je Aowno go npomexe y nornedy fivua Koja cy osnawhenxa aa nogHoce 3axTese
3a ucnnaty y ume 3ajmonpumua, 3ajmonpumad, he obesbegutn EPCE-y axypupaHu aoKas o
AMuMma Koja cy osnawheHa ga nogHoce oarosapajyhe 3axtese 3a ucnnaty y ume
3ajMonpumLa, 3aje | HO Ca OBEPEHUM KapTOHOM AENOHOBaHMX NOTNMCA TAKBOT NULA; U

(i) M3BewTaj o HanpeTKy Kojum ce notephyje, Ha 3agoBo/basyjyhu HaumH 3a BPCE, aa je 90%
npetxogHe TpaHLue anouupaHo.

4.6 Omnnara

Ha csaku [Jatym otnnate rnasHuue, 3ajmonpumay, he oTnnatMTi rnasHuuy ceake Tpauwe Koja je
Adocnena 3a nnahare Ha Taj [aTtym otnnarte rnasHUUe y Cknagy ca ycnoBuma yrepheHmm y
npumeH/bMBom ObaBeLuTerby O UCNAATH.

4.7 MNpespemeHa oTnaaTa
(a) MexaHuszam

AKo y 6uno KOm Cnydajy HaBeJleHOM Yy OBOM CMopasymy, a OAHOCHM Ce Ha OBy NOTKAAy3yny,
3ajmonpumau Tpeba Aa M3BpLWIKM NpeBpemeHy OTNNaTy npe Aatyma gocneha uene wam aena TpaHie
nnu y cayvajy sobpoeosbHe npespemeHe otnaate, 3ajmonpumany, he ynyTuti nucaHo obaBewTerbe
BPCE 6apem ppa (2) meceua npe (y gamem Texcty: ,,OB6asewrere 0 npeBpemeHo] otnaatn”)
Hasogehu msHoce koju Tpeba Aa ce otnnate, AaTym Ha Koju he otnnata 6uMTK M3Bplena (y gasbem
Tekcry: ,Jatym npespemeHe oTnnate”) u, No npeTxoaHo] KoHcynTaumju ca BPCE, makcumanue
TPOWKOBe NpespemeHe oTnaaTte. flaTym npespemeHe ornnate nawhe Ha flatym nnahara kamarte,
ocum ako je EPCE gpyraynje goroBopyo nUcaHUm nyTem.

HakoH npujema ObaBewTersa o npespemeHo] otnaaty, BPCE he nocnatm nucaHo obaseluTere
3ajmonpumuy (y aasbem Tekcty: ,,MoTBpaa o npespemeHoj oTnnatu”), HajkacHuje netHaect (15)
PagHux aana npe [laTyma oTtnnate, ykasyjyhu Ha obpauyHaTy kamaTy M Ha TPOWKOBE NpespemeHe
oTnnaTe y cknagy ca notkaaysynom 4.7(6).

MoTBpAa o NpeBpemeHoj OTNAATK Koja ce nodyaapa ca enemenTuma ObasellTerba 0 NpeBpeMeHo]
oTnnati npeacrasbahe Heonosusy WM 6esycnosHy pelweHocT 3ajmonpumua Aa HaaokHagw BPCE
peneBaHTHE M3HOCe Y CKNaAy ca ycnosuma ogpeherunm y NoTepan o npeepemeHoj oTnnati. YKOAUKO
BPCE Huje ucnopy4wvo lNoepay o npeBpemMeHoj OTNNATH ¥ OKBMPY POKa KOjU j& HAaBEAEH Y TEKCTY M3HaA,
cmvatpahe ce ga je ObagewTerbe 0 NPEBPEMEHD] OTNNATH OTKA3aHo.
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AKO 3ajmonpumal, AeNMMWHHO OTnAaTh  TpaHwy, W3HOC oTnnate he ce nNpUMerMBaTH
NPONOPUMOHANHO Ha CBaKY HEM3MWPEHY OTAAATY rNaBHuLe. Y TOM ciyvajy, NoTepaa o npespemeHoj
oTnAaTk he y cknagy ca TMM Aa yk/byuu M npunarohenun oTniatHu niax koju he 6utu obaseayjyhu no
3ajmonpumua.

(6) TpowkoBK NpespemeHe oTnaate

TpolwKoBe NpeBpemMeHe OTNAATE KOjU Cy pe3ynTaT npespemMeHe OTNAATe Y CKAaAy ca NOTKAay3yaom
4.7(a) yrepauhe EPCE Ha ocHOBY TPOLUKOBA Koje je cHocuna npepacnopehuBarem nsHoca Koju Tpeba
Aa ce otnnati op [flafyma npespemede otnnate Ao flatyma gocneha, ykmbywyjyhu cee cpogHe
TPOLIKOBE, Kao LITO CY M TPOLWKOBK MO OCHOBY XEYUHT apaHxmaHa. Tpolwkoeu npepacnopehusatba he
6MTH YCTaHOB/bEHM HA OCHOBY pasnuke usmehy npsobuTHe cTone v cTone npepacnopehuearba, WTO
he ytepanTn BPCE Ha OCHOBY yCNOBa Ha TPXMLWTY Ha AaTym U3AaBakba ObaseluTera o npeBpeMEHO]
oTnAATH.

4.8 Oppebhusarbe Kamare

3ajmonpumay he NAaTTH Kamaty Ha rasHULY cBake TpaHLUE NOBPEMEHO HEU3MUPEHO] TOKOM CBAKOT
KamaTHor nepuoga no ®PukcHoj kamaTHoj ctonu/BapujabunHoj KamaTHoj] cronu yTBpheHoj vy
npumenssueom ObasellTery 0 UCNNaTK,

Kamarta he ce (i) obpauyHasaTh o4 v ykbyuyjyhu npeu fan KamaTHor nepuoga ao, anu MCKbYuyjyhu
nocnearu AaH HaBeAEHOT KaMaTHOT Nneproga; v (i) gocnehe 3a HannaTy M 6uhe HannaTWBa Ha Oatyme
nnaharba kamate ogpeheHe y npumersusom ObasewTery o ucnnatu. Kamara he ce obpauyHaBatu
Ha ocHosy KoHBeHUyje 3a yTBphusarbe bpoja aaHa yTepheHe y penesaHTHomM ObasewTery 0 Mcnatu.

Y cayuyajy TpaHwwu ca BapwjabunHom kamatHom ctonom, EPCE he yTephusatv Ha ceaku Aatym
yTephuBatba KamaTe, KAMATHy CTOMY Koja je NPUMEH/bUBA TOKOM peneBaHTHOr KamaTHOr nepuoga ¥
cknagy ca Cnopasymom v oamax he o Tome obasectutv 3ajmonpumua. Ceako yTephusarbe o cTpaHe
BEPCE buhe koHauHo, 3ak/byuHo 1 obasesyjyhe no 3ajmonpumua ocum ako 3ajmonpumaly AOKaXe Ha
3ap0B0/baBajyhu HaunH BPCE aa To yTephuBakbe caapu OUMINEAHY FPeLKy.

4.9 Crona 3aTe3He Kamarte

Y cayyvajy Aa 3ajmonpuma He ycne Aa naaTv y NOTNYHOCTU AW A8AMMUYHO, BUN0 KOjU M3HOC Y CKnagy
ca Cnopasymom, u ynpkoc 6uno kojoj apyroj HakHagu pacnonoxusoj 3a BPCE y cknagy ca Cnopazymom
nnu nHade, 3ajmonpumat he nnatuTh Kamaty Ha HaBesieHe Hennahere usHoce o4 AaTyma aocneha Ao
Aatyma npujema HasegeHe ynnate oa ctpaHe BPCE no roAuwroj kamaTHoj ctonu jeaHakoj
jenHomeceyHom EURIBOR-y koTupaHom Ha aatym gocneha nayc Asecta 6asHmx noexa (200 GazHux
noexa) (y Aa/bem Tekcty: ,,CTona 3aTeaHe kamare”).

MpumeHsbuea CTona 3atesHe Kamarte ce axypupa ceakux Tpuaecet (30) KaneHaapcKux AaHa.
4.10 Jorahaj nopemehaja Ha TPXUWTY

BPCE he oamax no casHamy obasectutn 3ajmonpumua aa je aowno ao Jorahaja nopemehaja Ha
TPMKULUTY.

¥ cBpxe Cnopasyma, ,, Jlorahaj nopemehaja Ha TpxMWITY” oaHOCK ce Ha creaehe OKONHOCTU:

(a) Ha Pojrepc cTpaHu nog aedunuumnjom EURIBOR HUCY HaBeaeHM NoTpebHM AeTarbm uam Huje
AOCTyNHa.

Y takeom [lorahajy nopemehaja Ha TpwUwTy, npumenssuen EURIBOR npegcrasmahe
roAMLLFbY KamaTHy cTony Kojy je yTepaunna BPCE kao apuTmMeTHuKy cpeauHy cTona npu Kojuma
Ce 3ajMOBM y €BPUMA, Y M3HOCY KOjM je MAEHTUYAH WAK HajbAWXKe ynopeaMB Ca M3HOCOM
NpeamMeTHOr 3ajMa 1 33 NEePUOA KOju je MABHTUYAH UK HajBNMKE YNnopeams Ca penaTMBHUM
KamatHum nepuogom, Hyae Ha [latym ytephuBarsa kamate Tpu (3) Bogehe Bawke Ha
mehyybaHkapckom TpxuwTy EY Koje je ogabpana BPCE. Ako nocToje Gapem aga (2) KOTHpakba,
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npumensbmen EURIBOR 3a Taj [Jatym yTephuBarba KamaTe npeactas/bahe apuTMeTUuKy
CpeauHy Aatux KoTuparba.

Ako je noHyheHo camo jegHo (1) KOTMparbe nan HrjeaHo, npumenssen EURIBOR he 6utu
NpoueHTyanHa rofuilitba KamaTHa crona Kojy je ytepauna bPCE kao apuTmeTnuky cpeauuy
CTONa NpU KojMMa Ce 3ajMOBM Y EBPMMA, ¥ M3HOCY KOjU j& MAGHTMYaH MK Hajbanke ynopeamns
Ca M3HOCOM NpeaMEeTHOr 3ajMa M 3a NepPHoA KOjU je MAEHTMYaH WK Hajbanke ynopeaus ca
nogesaHum KamaTHMM Nepuogom, OaT Ha Apyrv PafHW AaH HaKOH NOYETKa PenesaHTHOr
KamaTtHor nepuoga of ctpaHe sogehux 6aHaka Ha mehybaHkapckom TpwuwTy EY Koje je
opabpana BPCE.

(6) BPCE oanyuyje aa Huje moryhe ga ce yTepau npvmeHsbusa PedepeHTHa KamaTtHa ctona y
CKNagy ca CTaBom (a) y TeKCTy U3Haa.

Tokom Takeor forahaja nopemehaja Ha TpUWTY, NpumeHbuBa Bapujabunta kamartHa cTona
he 6UTH 3amerbeHa CTOMOM KOja M3parkaBa Kao NPOUEHTyanHy roguilrby KamaTtHy cTtony
Tpowak BPCE 3a ¢uHaHcuparee 3ajma, Hes o63upa Ha To koju ussop BPCE moske onpasgaaHo
opabpatu.

(u) ¥ ceakom TpeHyTKy m3mehy ucnopyke ObasewTterwsa o ucnnatv u flatyma wcnnare, BPCE
onpasgaHo yTephyje Aa nNM NoOCTOje M3y3eTHE W HEOYEKWMBAHE OKOMHOCTU EKOHOMCKE,
(hUHaHCHjCKE, NOAUTUYKE WKW ApYre CNOJbHE NPUPOAE KOjeé Ha HeraTMBaH HauyMH YTUUY Ha
npuctyn BPCE cBojum nssopuma puHaHcKpatba.

Tokom Takeor [orahaja nopemehaja Ha TpwuwTy, BPCE he nmaTtu npaBo ga oTkaxe bes
Hannate BUNo KakBMX TPOLWKOBa NpeasuheHy ucnaaty.

Y cnyuajy [lorahaja nopemehaja Ha TpxuUWTy yTBpHeHux nog ctaskama (a) v (6) y Tekcty usHaa:

(i) Ako 3ajmonpumal, To 3axtesa, Ctpaxe, genyjyhu y Aobpoj sepw, cTynajy y nperosope y
nepuogy He ayxem og 30 (TpuaeceT) KaneHdapckux paHa ga 6w ce poroeopuae o
antepHaTHBM 3a npumensbuen EURIBOR. Ako He gohe ao gorosopa, 3ajmonpumal, mome
[la HacTaBuW Ca MpeBpPeMeHOM OTnAaToM Ha cnegehu flaTym ucnnarte kamare Nog yCnoguma
aeduHucaHum y notknaysynu 4.7.

(i) BPCE uma npaso, aenyjyhv y aobpoj sepu u koHcynTyjyhiu ce ca 3ajMonpumuem y mepu
Koja je pasymMHO W3BOA/bMBa, Aa NpomeHu Tpajarbe cnegeher KamatHor nepuopa Ha
Tpuaecet (30) KaneHAApcKUX AaHa MAM Marbe, Tako wTo he 3ajMonpumuy Aa nolwamne
obasewTere 0 Tome. CBaka TakBa npomeHa KamaTtHor nepuoga he noctath Bameha Ha
AaTyYM Koju je pedununcana 6PCE y HaBegeHom obaseluTetby.

(i) Ma 6um ce usberna Guno Kakea cymiba, cTaske (i) u (ii) nsHag he ce ogHocuTH camo Ha
OKOMHOCTM Kaga 3ajmonpumauy, nnaha KamaTy Ha rnasHuuy HeoTnnahewe TpaHwe no
BapujabunHoj KamaTHOj CTOMK.

Axo BPCE yTBpau aa penesanTim [orahaj nopemehaja Ha TPHMLITY BULLIE He NOCTOjU, OHAA, 3aBUCHO
oa 6uno kor cnegeher [orahaja nopemehaja Ha TpuwTy A0 Kora Aohe wau Koju noctojm,
BapujabmnHa kamaTHa cTona u/vau KamaTHW Nepuoa Koju cy NPUMeH/bUBKM Ha penesaTtHy TpaHwy he
ce BpaTMTW Ha CTapo, of npsor AaHa cnegeher KamatHor nepuopa Ao obpauyHa y cknagy ca
BapujabunHom KamaTHOM cTtonom v KamartHor nepuopa yrepheHor y penesaHtHom ObasewTersy 0
ucnnaTw.

4.11 Wcnnare

CeM m3HoCK Koje 3ajmonpumal, Tpeba aa vcnnatk y cknagy ca OBMM CNOPasymoOM Cy HannaTueu y
BanyTv nojeguHauHe TpaHwe Ha padyH BPCE koju je HasHauyeH y npumenssusom ObasewTerby O
ucnnatu. CBako nnahare y cknagy ca oeum cnopasymom splinhe ce Ha PagHu AaH Koju nognexe
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KoHBeHumju 0 MoandrKoBaHOM HapeHOM pagHom aaHy. CmaTpahe ce aa CY Ucnnarte U3BpLUEHE Kaga
Ce peneBaTHWU MsHoc Hahe Ha pauyHy BPCE.

3ajmonpumar, wam baHka No WMHCTPYKUMju 3ajMonpumua, 3aBUCHO Of CAyyaja, Wasbe MUCaHO
obasewrtere o nnahawy BPCE 6apem net (5) PagHux fiaHa npe nnaharea 6UNO KOr usHoca Koju
40CneBsa Ha Han/aTy y CKAaay ca 0BMM CrOpasyMom.

5. CNPOBO®REHE NPOTPAMA
3ajmonpumau he cnpoeectu MNporpam y cknagy ca Cnopasymom.

3ajmonpumau, umeHyje Kanuenapujy 3a ynpaemarse jaBHum ynararouma (KYJY) kao TCMN koje he 6utu
3a[)y’€HO 3a YKyNHO ynpas/barbe KomnoHeHtom 1 Mporpama, Kao wTo je onucaHo y Npunory 1, kako
6u ce, nsmehy ocranor, ocurypana kBanudmkosaHocT WHBECTULIMja U KBASMTET AOKYMEHTaLMje.

3a KomnoHeHTy 2, MMHUCTAPCTBO 3aLUTHUTE UBOTHE cpeauxe (M3XC) buhe ogrosopHo 2a npunpemy
u cnposoherbe nporpama y capaarbu ca KYJY. KYJY he 6utn OATOBOPHA 3a aKTMBHOCTU HabasKe Koju
YK/bY4Yjy TeHaepucarbe, yrosaparbe, ¢GUHAHCWCIKO ynpasbarbe (pauyHoBoacTBO M nnaharba),
W3BellTaBatbe, OUEHY, HaA30p M KOHTPOAY Y CKAady ca cnopasymom namehy M3MKC u KYJY.

¥ cBakom cnyuajy, 3ajmonpumaly, ocTaje jeauHm OArosopaH 3a ycknahusaree ca obasesama y CKhaay
ca Cnopasymaom,

Heycnex ga ce ucnowTyjy obasese y Beau ca cnposoherem Mporpama yTepheHe oBum Yy CKnaay ca
Knaysynom 5 npeactae/bao 6w, 6es o63mpa Ha 6uno kojy apyry npumeHbuey ogpeaby Mponuca o
3ajmy, aorahaj y cmucny ynana 3.3 (x) Mponuca o 3ajmy 1 Moske A0BECTU A0 (i) peneBaHTHOr TpowkKa
KOjU ce cMaTpa HenpuxBaT/bMBUM Y cknagy ca Mporpamom; u/uam (i) A0 npespemeHe oTnnarte,
obycrase wau OTKasa 3ajma, y ULENOCTH MM ABNUMWYHO, Y CKNagy ca ycnoBMMa unaHoBa 3.3
(Mpespemena oTnnata ucnnahennx sajmosa), 3.5 (O6ycrasa Heucnnahexux 3ajMoBa o/, cTpaHe baHke)
v 3.6 (OTkasmBarbe of ctpaHe baHke ucnnarte HemcnnaheHmux 3ajmosa) Mponuca o 3ajmy.

5.1 ObasesHa 6pwura

3ajmonpumad, he nokasatu makcumandy 6pury w nasiby, v npumenuhe cea yobuuajeHo kopuwheHa
cpeacTsa (yksbydyjyhu, anu ce He orpannuaBajyhu Ha npaBHa, PUHAHCKCKa, YNIPaB/bayKa M TeXHUYKa)
notpebHa 3a BasbaHy UMNAemeHTaumjy Nporpama.

5.2 Mepuopg anokauuje

3ajmonpumay, he anouupatu ceaky TpaHwy Ha Mporpam y okeupy AeaHaect (12) meceum og
penesaHTHor [latyma ucnnate (,,Mepuoa anokaumje”), ocum yKONMKO ce 4dpyrauvje He aoroeope
3ajmonpumau u BPCE,

Ako TpaHwa kojy je ucnnatuna BPCE Huje gsopeeHa Mporpamy unu My je aoaerbena AeNMMUYHO
Tokom lepuoga anokauuje, 3ajmonpumau, he nsepwKUTH HakHajy HeanouupaHux usHoca BPCE y
CKnafly ca noTKanysynom 4.7, oCMM YKONMKO ce Jpyraunje He 4orosope 3ajmonpuma, m GPCE,

5.3 Tpowkoeu MNporpama

TpaHwe ucnnahexe y Bean ca 3ajmom Hehe npekopaunTy wesaeceT cegam npoueHara (67%) ykynHux
KBanuduKosaHux Tpolukosa lporpama. Ako TpaHwe ucnnahexe Y BE3M Ca 3ajMom npekopade rope
NOMeHYTUX 67% (ymarberbem YKYNHUX KBaAW(PUKOBaHMX TPOWKOBa WAM Ha APYrM HauuH),
3ajmonpumau, he U3BPLIMTK HaKHaAy BULWKa BPCE y CKNnagy ca noTknaysynom 4.7,

YKO/IMKO Ce YKYNHW KBaNUPUKOBAHKM TPOLLKOBH Nporpama nosehajy unu ce pesuampajy us 6uno kor
pasnora, 3ajmonpumay, he omoryhutn ga popatHa dvHaHCHjCKa cpeacTBa 33 OKOHYaKe Mporpama
byay pacnonoxmea 6es obpaharba EPCE. MnaHoBu Aa ce nosehann TPOWKoBK durHaHcKpajy Guhe
caonwTternn BPCE 6e3 ognarama.
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5.4 MocebHe obasese no Mporpamy
3ajmonpuma he ce nocrapaTu ga:

(i) uenokynHo semsbuwTe, UMOBMHCKA NpaBa, Kao M cae Ao3sone notpebHe 3a cnposohere
MNporpama byay 6naroepemero obesbehene; u

(i) cBa uMoBMHa U nocTpojerva Koju npeAcTas/bajy Aeo osor Mporpama mopajy Gutk TpajHO
OCMIypaHW M 0apKaBaHK y cknagy ca Haj6o/bom mehyHapoaHom Npakcom.

5.5 Habaska

Habaska pagosa, po6a u ycnyra koju Tpeba Aa ce duHaHcupajy y cknaay ca Mporpamom Buhe
ycarnaweHa ca BPCE CmepHuuama o Habasum.

5.6 Mepe 3awTuTe y 061aCTU MMBOTHE CpeauHe U couujanHe mepe 3awTuTe

3ajmonpumau, he nytem KYIY 3a KomnoHeHTy 1 1 KYJY u M3XC 3a KomnoneHty 2 cnposoguri
Mporpam y cknagy ca saxteBuma yTepheHum y Monutum o 3awTnTh XMUBOTHE CpeguHe u mepama
couujante 3awrwmte. Moce6HO, ako Heku of, notTnporpama saxreea usaasarbe [poueHe yTUuaja Ha
HUBOTHY cpeauHy (Environmental Impact Assesment - EIA) y cknagy ca Monutukom o 3awTuTw
HUBOTHE CpeAWHE M MepamMa coumjanHe 3awTuTe, 3ajmonpumad he omoryhutu BPCE npernep, caxetka
EIA npe npepnora gopene 3ajma Taksum noTNporammuma.

5.7 Jbypacka npasa

3ajmonpumal, hie nytem KYJY 3a KomnoHneHnTty 1 u KYJY u M3HC 3a Komnonenty 2 obesbeautm ga
cnposoherse Mporpama He gosesie A0 Kpwerba (i) EBponcke koHBeHLMje o JBYACKMM NpaBuMa; uam
(i) EBponcke coumjanme nosesve.

5.8 MWurerpurer

3ajmonpumall rapaHTyje 4a HUje MOYMHWO Kao U Ad HUjeaHo nuue Hehe NOYMHWUTM Ca HEeroBUM
NPUCTaHKOM MK NPETXOAHUM CasHatbeM, y BeaM ca cnposohersem Mporpama unu 3aK/by4nBarbeM
Hekor yrosopa y okeupy lNporpama, aeno Mogmuhuearba, O6makxe, MpuHyae wau TajHor Aorosapatra
(y Aasvem Tekcry: ,,3abpareHa genosara”).

Y cmucny oBor cnopasyma:

(i) ,Nommuhusarwe” npeactasma Hyherse, AaBarbe, NpUmakbe MAM Tpamere, 60
ANPEKTHO MM WHAMPEKTHO, HeKe BPEAHOCTW paAu Heoarosapajyher yTMuaja Ha
NOCTyNake HeKe apyre cTpaHe.

(i) ,ObmarmBare” npescTasba CBAKO YMHbEHE MK Heuumere, yrbyvyjyhu norpewne
TBPAHE, KOjUMA Ce CBECHO WM HECBECHO BpLUM obmaHa, MaKM ce YuHu NoKywaj
obmatrbuBarba jeaHe cTpaHe fga 6u ce cTekna Heka $UHaHCH]CKa UAKM Apyra KOPUCT MAw
nzberna Heka obagesa.

(iii) ,MpuHyaa“ je yrpoaBarbe MAW HaHOWeEHE LWTETe MAM NpeTHa YrpoXKasarbem AU
HaHOLWEHEM WITETE, AUPEKTHO MW UHAMPEKTHO, HEKO] CTPaHW MW MMOBUHU Te CTpaHe y
UM/bY HEMPUKNAAHOT YTHUaja Ha KeHO NOCTYNatbe.

(iv) ,TajHo porosapare” je gorosop usmehy ABe MW BULLE CTPaHa ca Luu/bem Aa ce ocTBapm
HEKU HEeNpUKNaAaH UMb, yKbyduyjyhu HenpuknagHo yTuuame Ha noctynare apyre
CcTpaHe.,

3ajmonpumal ce obasesyje ga obasectu BPCE ako casHa 33 61no KOJY YMHEHULY MAM nHbopmaLmjy
Koje yKasyjy Ha TO Aa je MOUYMHEHO HEKO 0f, 0BUX 3abparbeHux aenosarba. Y Ty CBPXY, CasHarbe HeKor
unaHa KYJY 3a KomnoHeHTy 1 1 KYJY n M3XC 33 KomnoHeHTy 2, cmaTpahe ce casHarbem 3ajmonpumua.

3ajmonpumau ce obasesyje:
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() ma Ha Bpeme npeaysme oHe mepe Koje BPCE 6yse onpasaaHo 3axTesana aa NCTPaXHu
W/MAK NPEKMHE CBaKK HABOAHW AW CYMHMBU YnH 3abparbeHor AeN0Batba;

(ii) na obasectn BPCE o0 mepama Koje cy npey3eTe Aa ce 3aTpaxku oAlITeTa 04 Avua KOja cy
0AroBopHa 3a Buno Koju rybuUTak Koju MPOUCTUYE U3 TAKBOT YKMHa 3abparbeHOr geN0Barba;
7

(iii) pa omoryhum cBaky ucTpary Kojy moxe aa epwu BPCE y Beaun Takeor yuHa.
Boha TCN he 6utn ogrosopaH 3a kKoHTakTe ca BPCE y cBpxy 0BE NoTKnaysyne.
5.9 TpaHcnapeHTHOCT

3ajmonpumay, he obasectutn Kpajibe KOpUCHWMKEe nyTem ogrosapajyhux cpeacTasa
KOomyHuKkaumje ga je lporpam penvmuyHo ¢uHaHcMpaH cpeactBuma BPCE HameHcKum
obapewTterMma Ha BebcajToBMMa, M3jaBama 3a wTamny, Opowypama OAHOCHO
6unbopauma/Tabnama Ha oarosapajyhum nokauujama/nocrpojersuma Mporpama. Y ceakom
cnyyajy, uHbopmaumje aate KpajroMm KopuUCHMUMMA npukasmusahe GEPCE Hasve W noro Ha
NPUKNALAH HAYUH.

6. MPAREHE
6.1 W3sewrTaBake
(a) W3eewrTaj o HanpeTky

3ajmonpumau, he kpo3s KYJY 3a KomnoHeHTy 1 n KYJY u M3}C 3a KomnoHeHTy 2 cnatv BPCE M3BeLWTaj
0 Hanpetky (y Aa/bem TekcTy ,,U3BewTaj o HanpeTky”) (i) jeAHOM roguwise, oa aatyma cTynawa Ha
cHary Cnopasyma fo 3aBpweTka pafosa NaaHvpaHux y cknagy ca Mporpamom; m (i) npe ceakor
3axTeBa 3a ucnnary.

Y TMpunory 4 oBor cnopasyma, Hanasn ce NpUMeEp Kojum ce yTephyjy MUHUManHe nHbopmaumje
notpebre BPCE. 3a Bennke notnporpame, usnag 10 MuAnoHa eBpa, Kao W 3a Marbe noTnporpame y
Cnyyajy HacTaHka cneunpuyHux npobnema Koje je NPUMeTUNa UNU MAEHTUKOBANA TEXHWYKE MUCH]ja
BPCE, cnposohetse he 6uth nanwbmeo npaheHo Ao 3aspuweTtka. ANTEPHATUBHM GOPMATH KOjU CaapIKe
MCTY BPCTY MHOPMaUMja ce Takohe mMory KOpUCTUTH.

(6) 3aBplwHKM M3BEWTA]

HakoH 3aBpweTka pagoBa nnaHupaHux y cknagy ca Nporpamom, 3ajmonpumad, he Kpos KYJY
3a KomnoHeHTy 1 1 KYJY u M3}C 3a KomnoHeHTy 2 npeaTv M3BELUTAj 0 3aBpLIeTKyY (y Aa/bem TeKCTy:
»33BPLIHK M3BeWTa]”) KOjU CagpXKn oueHy couujanHux edekata Nporpama ca TEXHUYKUM
noKasaTe/bMMa Koju cy aorosopenu ca BPCE y Mpunory 4.

Mpunor 4 osor cnopasyma CaAPKK NpUMep Kojum ce yTBphyjy MUHUManHW nogaum koje BPCE
3axTeBa. AnTepHaTMBHM GOPMaATH KOjU CaZpe UCTe NoAaTKe ce Takohe Mory KopuUcTUTH.

(u) AogatHe uHpoOpmaumje 3a M3BEWTaBarbE C& MOTY YCTAHOBUTW Y 3aBPLUHOM NUCMY HAaKOH
TexHuukux mucuja BPCE, y capagrbm ca KYJY u M3MKC, npema moryhHocTy,

6.2 MNocete

3ajmonpumay, ce obasesyje pa npuxeaTM nocete npahera/TexHWUKe nNoceTe/npouerbHBakLE,
yk/pyuyjyhv onakwaearbe NpucTyna penesaHTHUM fokauujama Mporpama/wssohaunma, koje BpLue
3anocnenu bBPCE unmn umeHosaHa Tpeha avua.
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6.3 Pesu3uja

Ako ce 3ajmonpumal He ycarnacu ca 61no kojom og obasesa y cknagy ca Cnopasymom, 3ajmonpuma,
ce obagesyje Aa NPMXBaTM PEBU3MjY Ha NOKaLMjH, KOjy Bplwe 3anocnenn EPCE wnamn umeHosaHa Tpeha
nuua, wro he butn Ha TepeT 3ajmonpumua.

6.4 WHdopmauuje o Mporpamy

3ajmonpumal, he BOAMTM pauyHOBOACTBEHY eBuAeHUMjy 3a [porpam y cKknagy ca mehyHapogHum
CTaHAapauma, us koje hie ce y CBaKOM TPEHYTKY BUAETH CTatbe Hanpeaosarba MNporpama, u koja he
eBuaeHTMpatn cse obae/beHe NOCAOBe, W YTBPAMTM CPEACTBA M yCAYre KOjU cé AeNMMMYHO
dMHaHCKpajy 13 3ajma.

3ajmonpumay, he kpos KYJY 3a KomnoHenTy 1 1 KYJY u M3MC 3a KomnoHenTy 2 ucnopyuutu BPCE
BnaroepemeHo CBe nNoOAaTKE WAM AOKYMeHTa Koja ce TWuy duHaHCcMparba WM cnposoheka
(yr/byuyjyhn nocebHo nuTarba 3awWwTUTE KUBOTHE CPEAMHE M Habasku) Mporpama wro BEPCE Moxe
OnpaBfaHo 3axTeBaTu.

3ajmonpumay he oamax kpo3 KYJY 3a Komnowenty 1 1 KYJY u M3MC 3a KomnoxeHTy 2 obasecTutn
BPCE o 6uno kojem gorahajy Koju 61 morao ga uma HeraTMsaH MaTepujanHu yTuuaj Ha cnposohere
MNporpama, ykwyuyjyhu, anu ce He orpaHmuasajyhiv Ha:

(i) cBakm nocTynak UM NpoTecT Koju je 3anoyer uau NPUroBOP KOjW je NOAWTHYT 04 CTpaHe
Tpeher nnua uamu 6uno Koja UCTUHCKa Kanba KOjy je npumuo 3ajMonpumal, uan cyacku
CNOp KOjW je 3anOueT MAW Ce bUMe NPeTH y norneay HabaBKe MAM NUTarba 3alTHTe
HUBOTHE CpefvHEe UNW APYTUX NUTaHa Koja YTUYY Ha NPorpam; 1

(ii) cBakO AOHOWeHe 3aKOHA MAKM M3MEHE M AONYHE 3aKOHa, NPONMCa AW Npasuna (nnm y
NPUMEHW MM 3BAHUMYHOM TyMauetby B1UNo Kor 3akoHa, Nponuca uam npasuna).

Ceaku gorahaj KOju MOME MMaTW MaTepujasHo HEeraTMBHM yTiuaj no cnposoherse Mporpama 6u
npeacTaspao gorahaj y cmucay unana 3.3 (x) Mponuca o 3ajmy v moxe AO0BECTU A0 NpeBpemeHe
oTnnate, obycrase AW OTKasa 3ajma y Cknagy ca ycnosuma ynaHosa 3.3 (MpeBpemena otnnara
ucnnaheunx 3ajmosa), 3.5 (O6ycrasa HeucnaaheHnx 3ajmoBa o4 cTpaHe BaHke) n 3.6 (OTkaauearbe og,
cTpaHe banke ucnnate HeucnnaheHnux 3ajmoga) NMponuca o 3ajmy.

6.5 Mopaum o 3ajmonpumuy
(a) MaTepujanHo HeraTueHa npomeHa

3ajmonpumau he ogmax, AUPEKTHO UM Kpo3s KYIY 3a KomnoHeHTy 1 1 KYJY u M3¥C 3a KomnoneHty
2, obasecttn BPCE 0 cBakoj maTepujanHo HeraTMeHoOj nNpomeHn. CBaka maTepujanHo HeraTMeHa
npomexa bu npeacrasmana gorahaj y cmucay ynaHa 3.3 (x) Nponuca o 3ajMy U MOXe AoBectTn Ao
npespemeHe otnate, obycrase WAM OTKasa 3ajma Y CKnagy Ca ycnosuma unaHosa 3.3 (Mpespemena
oTnnata ucnnahenux sajmoea), 3.5 (O6ycrasa HeucnnaheHux 3ajmoea op cTpaHe bBauke) u
3.6 (Otkaausarbe og cTpaHe BaHke ucnnate HemcnaaheHux 3ajmosa) Mponuca o 3ajmy.

(6) Hensepwerse obasesa

YureHuua Aa ce HakoH 6UNO Kor HeusBplwersa obasesa, og, 3ajmonpumua 3axTeBsa uau je moryhe
3axTesaTn unu he ce, HaKOH UCTeKa NPUMEH/BMBOT YTOBOPHOT NEPUOAA NOYEKa, 3aXTEBaTH MAK BUTH y
moryhHOCTW Aa ce 3axTeBa fja NAaTW yHanpea, OTnAaTh UAM packuHe npe aocneha ceaku MHcTpymenT
3afy»KMBarba UK je buno koja obasesa Koja je y Besu ca MHCTPYMEHTOM 3a4yuBatba PACKWHYTa UAU
obycras/beHa, npeacTasbana 6u gorahaj y cmucny unama 3.3 (x) Mponuca o 3ajMy U MOXe AOBECTM 40
npespemeHe oTnnate, obycrtase MAKM 0TKasa 3ajMa y CKNajy ca yCIOBMMA YnaHoBa 3.3 (Npespemena
otnnata wcnnahenux 3ajmosa), 3.5 (Obycrasa Heucnnahenux 3ajmosa o4, ctpaHe baHke) wu
3.6 (OTkasusare og cTpaHe BaHKe ucnnate HemcnaaheHux 3ajmosa) MNponuca o sajmy.
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7. PARI PASSU

Heycnex ycarnawasara ca oapeabama HasefeHUM Noj Knaysynom 7 npeactaemao 6u gorahaj y
cmucny unara 3.3 (x) Nponuca o 3ajmy n moxe foBeCTH A0 npespemeHe oTnnarte, obyctase MAK OTKasa
3ajma y CKnafy ca ycioBMMa M3 yviaHoBa 3.3 (Mpeepemena otnnata ucnnaheHux 3ajmoea), 3.5
(Obycrasa Heucnnahenwx 3ajmosa og cTpaHe banke) u 3.6 (OTkasmBarbe o cTpaHe BaHke ucnnate
Heucnnahenux 3ajmosa) Mponuca o 3ajmy.

7.1  PaHrupamwe

3ajmonpumal, he o6e3beautn Aa rwerose obasese nnaharea Y CKAagy ca OBMM CNOpasymom jecy u
buhe Hajmarse y paury pari passu y npasy nnaharwa ca cBum Apyrum Tekyhum m Gyayhum
Heobesbehenum u Henogpehennm obasesama Npema rerosum WHCTpYMEHTUMA 3aayKMBatba.

Noce6Ho, 3ajmonpumau, Hehe naspwmTi (Mmn 0pobpuTti) Buno Koje nnahare y sesun ca buno KOjUM
TakBUM UHCTPYMEHTOM 3aayuBatba (6e3 063upa fa nm ce peoBHO 3aKasyje UAu He) aKo:

(i) BPCE 3aTpaxu npespemeHny otniaty y Cknaay ca 4naHom 3.3 MNponuca o 3ajmy; unu

(ii) je mowno no unm ce Hactaesma gorahaj unu noteHumjanHu gorahaj Hemsspluersa obasesa
y nornegy Heobesbehenux n nogpehenux MHcTpymeHara 3agyerba 3ajmonpumua uam
HEKE 0/ theroBUX areHUMja MK APMHKaBHUX OpraHa.

MehyTum, ucnnata y nornedy Ha HaBefeHn HCTPYMEHT 3a4ymerba je moryha ako 3ajmonpumaly;
(i} nnaha uctoBpemeno; uau
(ii) opsaja ca cTpaHe Ha HameHCKM pauyH 3a nnaharbe Ha cnepehmn flatym nnaharsa kKamate

CYyMY Koja ja jejHaKa nCTOM O4HOCY HEM3MUPEHE TNABHULLE Y CKAAAY €3 OBMM CMopasymom Kao WTo je
OAHOC Koju Nnahatbe NoA Takeum UHCTPYMEHTOM 33ayuBarba HOCK Npema YKYMHOM HEW3MUPEHOM
AYTy npema TOM MHCTPYMEHTY.

Y 1y cBpxy, 6uno koje nnaharbe MHCTpyMeHTa 3a/ly)KMBakba Koje Ce BPLUKM M3 cpeacTaBa AobujeHnx
EMUTOBakbeM ApYror MHCTPYMEHTA, Ha Koja Cy ce NpeBacxodHo NpeTnaaTtMna wcra Nnua Koja umajy
noTpakusarba No MHCTPYMEHTY 3aayunBatba, Ce 3aHemapyje.

7.2  Cpepctso o6esbeherba

Ykonuko ce opgobpu Cpeactso obesbehersa 3a u3Bplerve 6Uno Kor WMHCTpymeHTa 3aaymuBarsa
3ajmonpumua, 3ajmonpumau, he 6rarospemero obasectutv BPCE o CBOjMM Hamepama, W ako To BPCE
3axTesa, pocrasuhe BPCE y okBMpY poKa Koju je aeduHUcaH y obasewTtery BPCE, MAEHTMYHO MAN
exBuBaneHTHo CpescTeo obesbeherva 3a usBplerse cBojux puHaHCHjckux obasesa Y CKnafy ca oBUMm
CNOpPasyMmom.

OBa oapeaba ce Hehe npumarbusatv Ha CpeacTBo obesbeherma:

(a) HacTano Ha CBOjMHM y TPEHYTKY KyNOBWHE jEAMHO Kao 3a10r 3a niaharse KynonpopaajHe LueHe
WAK 33 0TNNATY Ayra HacTanor y cBpxy GpuHaHcUparba KyNoBUHE HaBeAeHe CBOjUHE;

(6) koje obesbehyje MHCTPyMeHT 3aaymmBatba unje gocnehe NaAa HajKacHWje roguHy AaHa HaKoH
A3TyMa Ha Koju je npeobUTHO HacTao; Mau

(u) koje je BPCE npetxoaHo oaobpuna.
7.3  Knaysyna Koja ce HaKHagHO YHOCK

Ako 6mno Koju oa MHCTpymeHaTa 3aayKuBarba 3ajmonpumua yK/bydyje Knaysyne o rybuTKy pejtuHra,
PMHAHCH]CKMM NoKasaTe/bUMa WM pari passu oapeabama KOje Cy cTpose o4 6MNno Koje eKBUBaNeHTHe
oapeabe osor cnopasyma, 3ajmonpuma, o Tome obasewTtasa GPCE 1, Ha tbEH 3axTeB y GOpMM NMcaHor
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obasewrTerva, y poky HaBegeHom y EPCE obaBewwTerby, U3BPLUIABA M3MEHY M JOMYHY OBOT cnopasyma
kako 6u o6e3beano exsmsaneHTHy oapeaby y kopuct BPCE.

7.4 MpespemeHa oTnnata Tpehum nuumma

AKO 3ajMONpUMal, NPEBPEMEHO OTNNATH, Y LENOCTM MM AEAMMUYHO, A0BPOBO/BLHO MK Ha apyri
Ha4YMH, 610 Koju MHCTpYMEHT 3aayxuBatba, 3ajmonpumal, he o Tome nHdpopmucatn BPCE.

Y Tom cnyuajy u Ha 3axtes BPCE, 3ajmonpuma HagokHahyje BPCE-y usHoce ucnnaheke npema 3ajmy
y Cknagy ca noTknayaynom 4.7 y Takeoj Nponopumnju y Kojoj NpespemeHn M3HOC oTnnaTe Hocu y
ogroeapajyhem MHCTpymeHTy 3agyuBarba. MNpeTxoAHO MOMEHYTO Ce He OAHOCU Ha npespemeHe
OTnAaTe PEBO/IBUHT KPEAAUTA KOjU OCTajy OTBOPEHM 3a NOBAaYeHe No4 UCTUM YC/IOBMMa HaKOH Takse
npespemeHe otnaare.

¥ cepxe Cnopasyma, ,npespema otnnaTa” 3Haym oTnnaTta npe poka gocneha.

8. MU3JABE UTAPAHLMWIE
3ajmonpumal usjaesbyje u rapauTyje:

(a) pa cy ra HagNeXHW OpraHM oBAACTUNU fa 3akmy4yje Cnopasym M aa cy NOTAUCHUKY(LuMMa)
Aanu osnawhere 3a 7o, y CKA3AY Ca 3aKOHMMa, ypeabama, nponuMcuma W apyrum
AOKYMEHTUMA KOjW Ce Ha HWX NPUMEHsYjY;

(6) ma notnucMBarbeM W HEroBUMm ypyuusatbem, usBpwerem cBojux obasesa npema u y
€arnacHoOCTM Ca OBUM CNOPa3ymMom He:

(i) kpww HuTK je y cykoby ca Buno Kojum MEPOAaBHUM 3aKOHOM, CTaTyTOM, NPaBUAOM UK
NPONUCOM, UK BUNO KOJOM NPECYAOM, PeLlerHem UM A03BOAOM 4uju je oH npeameT;

(ii) He KpwK HuTK je y cykoby ca 6Mno Kojum cnopasymom wau Apyrum MHCTpymeHToMm
3aayuBarba obasesyjyhum no rera, 3a Koju ce ONPaBAAHO MOME OYEKMBATH Aa Moxe
A0BeCTH A0 MaTtepujanHo WTeTHe npomeHe;

(W) Aa He nocToju Hujeaan porahaj wam okonHocT Koja je HepeweHa, a koja npeacrasmba
HeusBpletrbe obasesa U3 Hekor apyror cnopasyma unm UHCTpymeHTa 3afyuBarba, KOju je
obasesyjyhu 3a rwera unu YMju je NpegMeT erosa UMOBMHa, Of, Kojer 61 ce onpaBAaHoO Morno
O4€KWMBATH Aa u3asose MaTepujanHo WTeTHY NpoMEHy;

(a) aa Tpehem nnuy Huje opobpeHo HUKakeo CpeacTeo obesbeherva 360r kplwerba notknaysyne
7.2;

(e) HMKakBa napHuua, apbuTpama wuaum aAMUHWUCTPATUBHU NOCTYNaK Npes HeKUM CyAom,
apbuUTpaXKHUM CYA0M MM areHUMjoM, @ 04 Kor 61 ce OnpasAaHO MOTNO OYEKUBATK A3 UMaE 33
pesynTat MaTepwujanHo WTeTHY MPoOMeHY (N0 Herosom Hajbossem casHarby M Beposa HY) Huje
3aN04YeT HATK Ce O4EeKYje NPOTHUB Hbera; 1

(¢) Aa je aobuo npumepak Nponuca o 3ajmy, KpeautHe nonntuke, MoOAUTUKE O 3ALITUTU KUBOTHE
CPeAunHe n Mepama couujanHe 3awture u CMepHULa 0 HabaBKaMa M 4a ux je y3eo y 063ump.

lopenomeHyTe usjage u rapaHuuje CMaTpajy Cé NOHOB/LEHMM Ha laTyM NOTNUCUBAHA CBAKOT 3axTtesa
3a ucnnaty. O cBaKoj NPOMEHM y Besu ca ropeHasefeHMM n3jaBama W rapaHumjama mopa ce, Y
KoMnaeTHom nepuogy 3ajma, W3BewWTaBaTU WM CBa NponpaTHa AOKYMEHTalLMja mopa ce ofamax
poctasut BPCE-y.

AKoO je 610 Koja 04 ropeHaBefeHUX W3jaBa M rapaHumja HeTauHa MW Ce CNOCTaBu Aa je buna Hetauna
unn obmarsyjyha y 61no kom norneay, To 6u npeactasswano aorahaj y cmucny unama 3.3 (x) Mponuca
0 33jMy U MOXe aa aosege ao obyctase, NOHUWTEHa UK npespemeHe oTnnare 3ajma y cknaay ca
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unarvom 3.3 (MpeepemeHa oTnnata ucnaaheuux kpeanTa), 3.5 (O6yctasa HemcnnaheHux Kpegura oA
cTpaHe baHke) u 3.6 (MoHuwTere Hencnnaheuux KpeguTa o4, ctpare bauke) Mponuca o 3ajmy.

9. TPERA JIMUA

3ajMonpuUmaL, He MOXe NOKPEHYTU HUjeAHO NUTarbe BE3aHO, Y OKBUPY Kopuwherba 3ajma, 3a werose
oAHoce ca Tpehnum Nnunuma kako bu usberao ncnyrsasarbe, 610 Y LLEAMHW MNU AeNMMUUYHO, obaBesa
KOje HacTajy no OCHOBY OBOT CNOpPa3yMa.

BPCE ce He moxe yK/by4MBaTH Y CNOpOBeE Koju 61 MOTAM HacTaTH uamehy 3ajmonpumua v Tpehux nvua
M Yy Tpowkose, 6uno Kakee npupoge, Koje Hauuuu BPCE BesaHo 3a 6uno KOja noTpamusarsa, a
HapO4UTO CBE NpaBHe W/ Cy/ICKe TPOLLKOBe Koje he cHocuTu 3ajmonpumal,

10. HEOAPULUAHE

Huy kom cnyuajy, yk/bydyjyhu Kalitbere nam AeNMMUYHO M3BPLLEH:E, He CMe ce NpeTnocTasuTH Aa ce
BPCE npehyTHo ogpekna 6uno kojer npasa koje joj aaje Cnopasym.

11. YCTYNAHKE

3ajmonpumal, He MOKe YCTYNUTW MAK NpeHeTn Buno KOja 0/, CBOjuX NpaBa uav obaresa us Cnopasyma
bes npetxofHe nucane carnacHocT BPCE.

BPCE moxe fa ycTynu cBa UM feo CBOjuxX NpaBa M KOPHUCTM MAW NPEHEeTH CBa UNIK ALO0 CBOjUX NpaBa,
KOPUCTK 1 obaBe3a npema Cniopasymy.

12. MEPOOABHO NPABO

Cropasym ce perynuwe npaeunuma EPCE kako je To yrepheHo y ogpenbama unawa 1, cras 3, Tpeher
Npotokona (og 6. mapTa 1959. roguxe) y3 Onwtu Cnopasym o nosnactMuama u UmyHuTety Caseta
Eepone (oA 2. centembpa 1949. roguue) u, apyro, aKo je notpebHo, PppaHLyckum npasom.

13. CNOPOBH

Cnopoeu usmehy Crpana y Cnopasymy npeamer cy ap6utpame Y CKnagy ca ycnosuma yTepheHum y
Mornas/by 4 Mponwuca o 3ajmy.

CrpaHe cy carnacHe aa Hehe KOPUCTUTH BUNO KOjy NPUBMAETH]Y, UMYHUTET MAK 33KOH npena cyLckum
WKW HeKUM Apyrum opraHom, 6uno gomahumM MAWM MHOCTpaHMM, Kako 6u cTaBune NPWroBop Ha
cnposohetbe oanyke goHeceHe Nog, ycnosmuma yTepheHum y Nornaesby 4 Mponwca o 3ajmy.

Y cBakoj nNpaBHOj pajHW Koja NPOUCTEKHE M3 OBOT cnopasyma, BPCE noTepga Koja ce ogHocu Ha
AOCNe/In M3HOC UK Baxkehy KamaTHy cTony y cknady ca Cnopasymom, y OACYCTBY O4YMIIefHE rpeLlKe,
6vhe prima focie fokas Tor U3HOCa MM KamaTHe cTone.

14. OBABELLUTEHA

Ceako obasewTerse UK APYTH BMA KOMYHUKaLMje Koju ce 06as/ba nnm A0CTaB/ba Yy CKAAZY Ca OBUM
Cnopasymom BPCE-y wau 3ajmonpumuy y nucaHoj je dopmu 1 cmaTpa ce ypesHO NpegatMM Mam
CauYnHbeHUM OHAA Kaja je AOCTaB/beH NPENoOpPyYeHOM NOWTOM WMAKM BaKCUMUNOM 04 jeaHe cTpaHe
Apyroj cTpaHu Ha aapecy unu 6poj dakca HazHa4YeH y TeKCTY ucnoa;




3a 3ajmonpumua:

MuHuctapcTeo ¢puHaHcuja Penybnuke Cpbuje
KHeza Munowa 20

11000 Beorpagp,

Cpbuja

Ha nasmy: MuHucTap duHaHcKja
dakc: +381 11 3618 961

3a BPCE:

Council of Europe Development Bank

55 Avenue Kléber

75116 Paris

PpaHuycka

Ha nammy: HAwvpexTtop, Oaemerse 3a npojexre
Pakc: +33147553752

Cea obaseLwuTetba, UM APYrM BUA KOMYHWUKauKje, Koja Ce AOCTaB/bajy WauM Cy CauntbeHa no Cnopasymy
Buhe Ha eHrneckom wnn GpPaHUYCKOM jeSWKy WAWM Ha APYrom jesuky, y Kom cayyajy he 6utw
AOCTaB/bEHA Y3 OBEPEHU NPEBOA Ha eHrNecku Maun GpaHLYCKK jesunK, y caydajy kaaa To BPCE 3axTesa.

bes yTMuaja Ha BasbaHoCT BuUno kojer obasewTerba AOCTAB/bEHOT GAKCOM Y CKAAAY Ca ropeHaBegHUM
CTaBOBMMa, NpMMepak ceakor obaBewTersa AocTaBbeHor ¢akcom Takohe he ce nocnatu
npenopy4eHoOM NMOLWTOM PEeNeBaHTHO] CTPaHM HajKacHuje cnegeher PagHor aaHa.

ObasewTera M3aarta of cTpaHe 3ajmonpumua cxonHo 6uno Kojoj oapenbu osor cnopasyma he, kaga
To BPCE 3axTeBa, buth goctas/beHa bPCE 3ajegHo ca 3agoBosbaeajyhum gokazom o ornawhery avua
WK BULLE X oBnawheHux 3a noTnMcMBaree TakBor obasewTera y Mme 3ajMmonpumMLa, Kao U KapToH
[ENOHOBAaHUX NOTNUCA TAKBOT ML WK BULLE HbUX.

15. MOPE3N U PACXOOW

3ajmonpumauy, he nnahat, y mepu y K0joj je npumeH/bMBO, CBe nopese, obasese, Takce U octane
HameTe BWno Kakee Npupoae, yk/bydyjyhiv TakceHe Mapke W HakHaZe 33 PerucTpaumjy, Koje HacTaHy
M3 NOTNMCHBatba, PermcTpaymnje nanm umnaementaumnje Cnopasyma Wav HEKOT NOBE3aHOT AOKYMEHTA,
Kao 1 u3 cTeaparba, nobosblara, perucrpaumje Mam usspluerba 6uno kojer Cpeactea obesbehera
WU rapaHumje Koju ce 3axTesajy y Cnopasymy.

3ajmonpumal, CHOCKM CBE HakHage W TpowkoBe (yk/bydqyjyhu npaBHe, cTpyuHe, BaHkapcke waw
MerbayKe TpOLWKOBe) Hactane y Be3n ca (i) npunpemom, noTnucMBakbem, nobosbluarkem,
MMNAEMEHTALM]OM W PaCKWAOM OBOF CNOPa3yma WAW HeKOr NoBesaHor aokymeHTa; (ii) Buno kojom
M3MEHOM, JONYHOM MU OAPULIAHEM Y NOTNEAY OBOT CNOPasyMa MAM HEKOT NOBE3aHOT AOKYMEHTa; 1
(iii) npunpemom, noTnucnearbem, nobossliatbem, ynpas/batbem M akTMBuparsem buno kor Cpeacrea
obesbeherba Koje ce 3axTeBa y CKnaay ca 3ajMom.

bes 063upa Ha ropeHasegeHo, YnaH 4.7 (Tpowkosu apbuTpaxke) Mponuca o 3ajmy ce npumersyje y
BE3W TPOLWKOBa apbuTpake Kkoju cy yTepheHun y unany 13 (Cnoposm).
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16. UCNNARUBAKE

HakoH otnnate ykynHor uaHoca Heotnnahexe rnasHuue npema 3ajMy, Kao v nnaharba CBUX KamaTa u
APYT1X TPOLIKOBA KOjWU NPOUCTUYY y Cknady ca Cnopasymom, yKbydyjyhu HapoumTo oHe MaHOCe M3
notknaysyne 4.9 (Crona 3atesHe kamare) u knaysyne 15 (Mopeau u pacxoaum), 3ajmonpumau he Gutn y
noTnyHocTu ocnoboher ceojux obasesa npema BPCE, ca M3yseTKOM OHUX yTepheHux y knaysynm 6.
(Npahetbe) usHag, 3a notpebe moryhe ouere Mporpama, Koja he ce o6asuTh HajkacHuje yeTupwm (4)
FOAMHE HAKOH OTNNIaTe LeIOKYNHOT U3HOCa HeoTnaaheHe rMaeHuue 3ajma.

17. CTYNAHE HA CHALY

Cnopasym cTyna Ha cHary HakoH WTo ra CTpaHe noTnuwy w HapogHa ckynwtuHa Penybauke Cpbuje ra
noTepAw y3 oarosapajyhy nucaHy notepay kojy je BPCE nobuna op, 3ajmonpumua.

YNOTBPAY TOTA, CrpaHe cy yunnune aa Cnopasym 6yae notnucan 04 CTpaHe NpPonUcHo oenawheHux
NOTANCHUKA y YeTMpK (4) NpuMepKa, 04 KOjWX je CBaKU jedHaKko Bamehu. legan (1) npumepak
3agpkasa bBPCE a Tpu (3) 3ajmonpumay,

Beorpag, 27. debpyapa 2020. roguHe
3a 3ajmonpumua
Wme: CuHuwa Manwm

®yukumja: MuHucTap duHaHcKja

Mapwus, 3. mapt 2020. roguHe
3a BPCE
Ume: Rosa M. Sanchez-Yebra Alonso

®yHKUMja: ByLe-TyBepHep
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neunor 1

Onwuc MNporpama

LD 2026 (2019)
3ajmonpumay, Penybnuka Cpbuja
Tun 3ajma Mporpamcku zajam

MU3Hoc 3ajma

200.000.000 egpa

Opobpewe
AOMHUHUCTPATUBHOT
baHke 3a pa3Boj
Espone

cageTa
Casera

21. HoBembBap 2019. roguHe

Cektop(u) MHTepBeHuMje

3awWTHTa KMBOTHE CPeauHe

MnaHupaHu paposm

Crpyktypa [lporpama cactoju ce w3 gaBe rnagHe

KOMMNOHEHTEe:

Komnorenma 1, sodocHabdesarbe, KOjoM ce feNUMUYHO
¢uHaHCMpajy npuopuTeTHE WMHBECTMUMjE ca  LM/BEM
yHanpefusarba cuctema sogocHabaesarba y oko 60
onwrtnHa y Cpbujn. YHanpehusarwe ce cactoju op
NPUOPUTETHUX MEPA YMjU je NPEBACXOAHU UW/b 3aLUTMTA
KBanuTeTa BOAE W CMarberse rybuTka Bofa y KOHTEKCTy
npopehusarba BoAHWX pecypca y Cpbuju ycneg,
YITPOMEHOCTU Of KAMMATCKUX MPOMEHa M  onwTer
sarahema.

Komnounenma 2, npesuwhasarse omnadrux eoda, Kojom
Ce AeMMUYHO PUHAHCWUPa U3rpagHa HOBMX NOCTPOjerba
3a npeuynwhasatbe oTnagHux soga (MMNOB) 1 noBesaHmx
CaHUTapHUX Mpexa y 3eM/bW, HajsepoBaTHMje Y Yauky,
Huwy n Kparyjesuy.

Nokauuja

Wupom Cpbuje

Kpajromn KopucHUuM

Bauzy 2.000.000 myan y oko 60 onwTtuHa (M manux
ONWTUHAE) LWWMPOM 3EM/BE.

YKynHu Tpowkosu MNporpama

300.000.000 eBpa
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Mnax puHaHCKMparea BEPCE he 3ajmom cyduHaHcupatm go 67% YKynHux
TpoLwkKoBa [porpama.
W3sopu — puHaHCHjCKKM napTHepH MHAWOHa Yaeo
espa
EPCE 200 67%
EBponcka nHeecTumoHa baHkal 50 16%
Cy6eeHuumje EY npetnpuctynHe nomohu 40 13%
fNlokanHe Bnactv (yrnasHoOM TPOLWKOBW 10 4%
npunpeMe — CTyAWje, KynoBuHa 3emmse,
npaherse)
YKYNHO 300 100%
Mepuog, cnpoeohetba | 01.09.2020.-30.06.2026.
Mporpama
Jatym 3ak/bydetba 3ajma 31. peuembap 2026.

lll. | Kputepujymu nzbopa BPCE mome fa dwHaHcmpa nporpame Koju ponpuHoce
3aWITHTK M yHaNpehuBarby XMBOTHE CpeanHe y norneay:

d. CMakbeHsa M oﬁpap,e YBPCTOr 1 TEYHOT OTNaAa;

6. ynwhera 1 3aWTUTE NOBPLINHCKMUX U NoA3eMHUX
B0OA3;

L. AEKOHTamMMWHaUMWje 3eM/bULLTA U M3AaHa;
4. 3awTute og byke;
€. npoussoare 0bHOB/LMBE eHepruje;

¢. mepa eHepreTcke edpMKacHOCTH (He oaHOCK ce Ha
NPou3BOAHY/ANCTPUBYLU]Y eHepruje);
I. CMarberba BasgylHor 3arahema;

X. 3aWTuTe U pa3soja buoausepsuTeTa;

M. YKUCTHMjMX Mpexxa u cpeacTasa caobpahaja.

Wto ce Tudye npouseoarse 06HOB/LMBE eHepruje,
nporpamu Koju ynase y wusbop 3a duHaHcuparse og,
ctpaHe BPCE mopajy Tokom npoueHe 6utn cTporo
ycknahenn ca cneyndukaumjama u 3axTeBuma Koje
AeduHnwe GPCE.

MNpuxBaT/bUBKU TPOLWIKOBU 1. KeanndukoBaH! TPOLUKOBM YK/byuyjy:

1 ®uHaHCKjCkK yrosop OKBMP 3a jauarbe OTNOPHOCTH NOKaNHE UHPaCTPYKTYpe usmehy PenyBauke Cpbuje v EBponcke
uHBecTunoHe GaHke, notnucaH y flykcembypry, 29. anpuaa 2019. roamHe v y Beorpaay, 7. maja 2019. roavHe.
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i. Tpowkose aHkeTa M  CcTyauja  (TEXHWUKMX,
NPOjEKTAHTCKMX, EKOHOMCKUX WK KOMEPLMWjaNHUX), Kao 1
TPOWKOBHM TEXHWYKOT Npahera Nnporpama. OBW TPOLIKOBK
He cmejy Aa npematue 5% YKyNnHMX TPOLWKOoBa nporpama,
OCMM YKONMKO NpemallnBakbe HUje ONpasaaHo;

ii. TPOWKOBE KynOBWHE 3eM/BMLITE KOje je& AWPEKTHO
NOBE3aHO Ca MNPOrpamom, MO NPOAAJHO] UEeHM, OCUM
YKOJIMKO 3eM/BUILITE HUje AOHWMPAHO MNWM A0AE/beHO Ha
Kopuwherse;

iii. Mpunpemy 3emmwuLITa;

iv. Warpagmy/peHoBuparse/moaepHusauujy Wnu
KYNOBWMHY 3rpafa Koje Ccy AOWPEKTHO TOBesaHe ca
NPOrpamom;

v. WucTanaunjy OcCHOBHe WHOPACTPyKType nonyT
KaHanusauuoHe W  BOJOBOJHE Mpexke, CTpyje u
TENEKOMYHMKauWja, ognaraka oTnaga u obpage
0TNafiHuX BOAQ, NYTERA, UTA,

vi. KynosuHy matepujana, onpeme WM MaluMHa, Kao W
TPOLWKOBe NoBe3aHe ca 0ByKom 3anocneHux.

2. Moryhe je pa BPCE ¢unaHcupa u Henpegsuhene
TPOWKOBE (TEXHWYKE NPUPOAE, OAHOCHO YCNOB/bEHE
nockyn/berbuma). OHm cy obyxsaheHn duHaHcujckum
nokpuhem y cnydajy moryhux npomeHa y KOAMUMHU
HEONXOA4HOr NOCNa MAW UEHM MO KOMaay, y BpCTH K
KOMMYMHK onpeme Kojy Tpeba Kynutu, unum y metoay
cnposofjerba nporpama. Y 3aBUCHOCTM 04, cekTopa
pafoBa M pasIMYMTMX KOMMOHEHTM nporpama, OBM
Henpegeuhenn Tpowkoeu mory obyxeatatu ao 10%
YKynHux Tpowkosa MNporpama.

3. Tpowkose Be3aHe 3a NpodecroHanHy/cTpyyuHy obyky u
Kamnare noav3arba CBECTU Y jaBHOCTH, KOjU Mory 6utu
KBanndukosaHn 3a PuHaHcupare of crpade BPCE vy
33BUCHOCTU OA, HoUXOBUX LIW/bEBA Y OKBUPY Nporpama.

4. 3ajmom BPCE He Mmory ce NOKPUBAaTH TPOLLKOBM
3anocneHux (sapage/nnare u 4pyre nogesaHe NOrogHOCTH
nonyT wucnnate neHsuja), QWMHAHCHCKM pacxogu W
HErOTOBMHCKKM ENIEMEHTH NONYT amopTu3auuje. Takeu ce
TPOLWKOBM, MeRyTiM, MOTy CMaTpaTi NPUXBaT/bUBMM Kaja
Cy NOBEe3aHu Ca ynpas/barbem Nporpamom Man TEXHUUKOM
NoMohK HEONXOAHOM 3@ NPUNPEMY W UMNAEMEHTaLM]y
nporpama.

5. ®uHAHCWjCKM TPOLIKOBM WAM MHBECTMUMje (McnnaTa
[OYToBara, peduHaHCMparbe, TPOWKOBK KaMaTe, CTMLAMe
yaena y kanutany npegyseha, uta.) He MOry ce yK/bYYHTH
y npeasuheHe Tpowkose nporpama n BPCE ux He moxe
$uHaHCupaTy.




6. NAB koju ce He oabmja u He Bpaha u APYrv HeHannaTUeK
W HENOBPaTHU NOpPEeCKU TPOLIKOBM MOry ce cmartpaTti
KBANMPUKOBAHUM TPOLIKOBMMA.

7. BPCE mose no notpebu ycnocrasuTy APYre TeXHWUKe
3axTeBe M MNpenopyke y 3aK/by4HOM NUCMY HaKOH
TEXHWUYKKMX MWUCH]a, Y KOOPAUHAUW[W ca Kanuenapujom 3a
ynpas/batb€ jaBHUM ynararbuma M MwuHucTapcteom
3alWTHUTE XKUBOTHE CpeauHe.

ApywTsenm yTuuaj

Mporpam Tpeba aa npysu gonpunHoc KBAHTUTETY W
KBA/NTETY BOAHMX pecypca, Tako wWTo he cMmarbutu
3araherse OTNagHMM Bogama u nosehatu eduKacHocT
BogocHabaesamwa. [lpeunwhasarse oTnagHux Boga
ymawuhe u3nomeHocT nonynaumje Gonectuma KOje ce
NpeHoce BOAOM M 3aAWTMTUTM TPEHYTHE EKOHOMCKE
aKTMBHOCTW MoBe3saHe ca BOAHWM pecypcuma, Koje cy
noroheHe HenpekuaHUM NOTopwarem KBanuTeTa BOAeE.
Nporpam he Tako yHanpeauTu ONWTY UBOTHY CPEAMHY, a
Tpebano 6u aa npyxm n KOHKpeTHe NoroAHOCTH Ha OCHOBY
yHanpeheHe 3awTute MuBOTHe CpeanHe u nobosbliarka
KOMYHaNHWX ycnyra, 4yume 61 ce AWMPEKTHO CMarbUno
onwte 3arahere NOBPWMHCKMX U MOA3EMHMX BoAa,
O4yBanu BOAHM pecypcH, Kao u BuoausepauTer M
EKOCMCTEMM KOju 3aBUCE OJ, TUX NOBPLIMHCKUX BOAA.
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nPUnNor 2

O6paszauy, npaBHOr MULL/bEH:A
baHka 3a passoj Caseta Espone
55, Avenue Kléber

F-75116 Mapws

Attn: Opesetbe 3a npojexTte

Cc: Kanuenapuja MeHepanHor caeeta
[YHETU JATYM)
Mpeamer: OxeupHu cnopasym o 3ajmy usmehy Bauke 3a passoj Casema Eepone u Peny6nuke

Cpbuje (Peg: LD 2026 (2019))

MowTosaHa rocnogao,

Y CBOjCTBY MMHUCTPa NpaBae AajeM 0BO NPaBHO MULL/bEHE Y Cknaay ca oapesbama unana 4.5(a) (i)
OkBupHor cnopasyma o 3ajmy LD 2026 (2019) usmehy BaHke 3a paseoj Casera Espone u Penybauke
Cpbuje, Ha usHoc og, 200.000.000 espa, noTnucaHor (Y Aarsem Tekcty: ,Cnopasym o
3ajmy”). CBM TEPMMHM KOjW Ce OBAE KOPUCTE M HUCY AedUHUCAHM Ha APYraumMju HauyMH umajy ucro
3Havyere Kao y Cnopasymy o 3ajmy.

MNpernesao cam opuruHanHu npumepak Cnopasyma o 3ajMy 1 oapeabe Ycrasa Penybnauke Cpbuje
(,Cny:x6enu rnacHuk PC”, 6poj 98/2006), Kao 1 3aKOHCKe W ApYre nponuce, 1 CNPoOBEO Apyre paje
Koje cam cmaTpao NoTpebHUM Y Lnsby AaBarba OBOT MULL/betba.

Ha ocHoBY Hanpep HaBegeHor, Usjassbyjem cneaehe:

(a) onpenbom ynaHa 123. tauka 1. Ycrasa Peny6auke Cpbuje (»Cnyxbenn rnacHmuk PC”, 6poj 98/2006)
nponucaxo je Aa Bnaga ytephyje u Boan nonuTuky, a oapeaGom unana 2. craB 1. M yiaHa 43. cTas 3.
3akoHa o Bnagam (,Cayxbenn rnachnk PC”, 6p. 55/05, 71/05 - ucnp., 101/07, 65/08, 16/11, 68/12-YC,
72/12, 7/14-YC, 44/14 v 30/18-ap. 3aKkoH) nponucaHo je na Bnapa ytephyje u BOAM nOAUTWKY
Penybnauke Cpbuje, n Kag He AOHOCK APYyre akTe AOHOCHM 3ak/byvKe. Y cknafy ca HasefeHum
oapeabama, Bnaga je Ha ceAHMLM OAPHEHO] AoHena 3akmbyyak 05 bpoj: , KOjHUM
je ycsojuna Haupt cnopa3syma o 3ajMy u oBnactuna , A3 y ume Bnage, Kao
3acTynHuka Peny6auke Cpbuje notnuwe Cnopasym o 3ajmy;

(6) oapeabom unana 99. ctae 1. Tauka 4. YcraBa Penybamke Cpébuje (,Cnyxbenn rnackuk PC”, 6poj
98/06) nponwucaHo je aa HapoaHa ckynwtuHa Penybauke Cpbuje noTephyje mehyHapoaHe yrosope
Kaja je sakoHom npessuhena obaBesa wuxosor notephuearba, a oapeabom unaHa 2. cras 1. 3akoHa
O 3aK/byuMuBatby U M3BplaBary MehyHapoaHux yrosopa (,CnykbeHu rnacHuk PC - MehyHapoaHu
yrosopu”, 6poj 32/13) nponucaHo je ga ce melhyHapogHUM yroBopom CMaTpa yroeop Koju Penybauka
Cpbuja 3ak/byun y nucaHom o6nuKy ca jeflHOM MAu BMLIe APXaBa MM Ca jeAHOM WM BUwe
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MeRyHapoAHMX OpraHn3aLmja, Koju je peryamcan mehyHapoaHum npasom. 3atum, oapeabom Ynawa
5. cTas 2. 3akoHa o jaBHom ayry (,Cnyw6enn rnackmk PC”, 6p. 61/05, 107/09, 78/11, 68/15, 95/18 u
91/19) nponucaHo je aa HapoaHa ckynwtuHa Penybavke Cpbuje ognyuyje, usmehy ocranor, o
3a0yXuMBatby NYTEM y3MMakba AYTOPOYHUX KPEAUTA U 334YMBakLY 33 PMHAHCHparbe MHBECTULMOHUX
npojekaTa, Kao v 0 AaBakby rapaHumja M HENOCPEAHOM npeysumarby obasesa y CBOjCTBY AyMHWKa NO
OCHOBY AiaTe rapaHumje. Y cknagy ca HaseaeHum ogpes6ama, HapoaHa ckynwTuHa Penybnuke Cpbuje
AoHena je 3akoH o noTephusary OKBUPHOr cnopasyma o 3ajmy LD 2026 (2019) usmehy BaHke 3a
pa3soj Caseta EBpone u Peny6auke Cpbuje (,Cnymwbenn rnacHuk PC - MehyHapogaHu yrosopu”, 6poj

)

(u) He nocToju HUjeaHa apyra oapeaba y Cknagy ca kojom 6u 6uno HeonxoaHo aa ce Cnopasym o 3ajmy
AOCTaBK, €BUAEHTUPAE WANW perucTpyje kog 6uno Kor cyaa unw apasHor OpraHa uauv opraHunsauuje aa
6u ce obesbeauna werosa 33KOHWUTOCT, NYHOBAXHOCT UMW U3BPLUMBOCT;

(a) nabop npasa y cknagy ca unaHom 12. Cnopasyma o 3ajmy je nyHoBamaH u obagesyjyhu 3a
3ajmonpumua npema 3akoHuma Penybaunke Cpbuje;

(e) y cknapy ca unavom 13. Cnopasyma o 3ajmy, ogpeabe o apbutpaxu HasedeHe y nornasmy 4.
Mponuca 3a 3ajmose baHke 3a pa3soj Caseta EBpone he ce npumersuBaTH y Be3n ca 6GMNO KakBuM
noTpaxuearem unu cnopom nsmely Penybauke Cpbuje u BaHke 3a paseoj CaseTa EBpone koju moxe
HacTaTh y Be3u ca Cnopasymom o 3ajmy u 6uno koja 0AnyKa apbuTpaxkHor cyaa Koja ce 0AHOCH Ha
Cnopasym o 3ajmy mose ce u3BpwuTH y Penybaunuu Cpbwju 623 NOHOBHOT UCNUTUBaKbE MAU cyhemra
Beh npecyhene cteapu. C Tum y sesm, OApULaHE 04 UMyHWTETa Y CKNagy ca ogpeabom ynaHa 13.
Cnopasyma o 3ajMy je NYHOBaMHO K obasesyjyhe;

() HMKaKBM Nopesu, LapuHe, Takce MK APYrv HameTh, yk/byuyjyhu 6es orpanuuersa nopese, Takce,
nnn apyre aaxbuHe 3a perncrpaumjy unu TpaHcdepe Koju cy nponucany y Penybnuuu Cpbuju, nam
Buno Kojoj Apyroj jeauHuum TEPUTOPKMjaNHE ayTOHOMMjE UM NOKaNHe Camoynpage, HACY NAATHUBM y
BE3U Ca 3aK/byyerbeM WAM u3Bpasarbem Criopasyma o 3ajmy, Mau ca nnaharem Koje Penybnuka
Cpbuja Tpeba aa n3splum BaHuwm 3a paseoj CaseTa EBpone y cknagy ca Cnopasymom o 3ajmy;

(r) He nocToje orpaHuuetba KOHTPONe pasmeHe AeBW3a UNU HUCY noTpebHe carnacHocTi aa 6u ce
AO3BONIUNO Np1Matbe CBUX U3HOCA KOji hie BuT ucnnahenu cxogHo Criopasymy o 3ajmy, HUTH aa ce
AO3BO/IM OTNNATa 3ajmMa U MCNNATa KamaTta U ApYrux W3HOCa AOCNenX Ha ocHoBy Cnopasyma o 3ajmy;

(x) 3ak/byyerbem Cnopasyma o 3ajMy 1 Ferosum W3BplUaBarem HUCY NPeKplueHe ogpeabe 3aKoHa Ha
CHasu y Penybamum Cpbuju unu yuurseHe noepeae oapenbu yroeopa unv obaBesa Ha Koje ce
Penybnuka Cpbuja obasesana.

Ha ocHoBy rope HaBesieHor, MULW/bERba Cam Aa Cy UCNYHEHW CBU YCNIOBM KOjW CY NponucaHm YcTasom,
3aKOHUMa U Apyrum nponucuma Penybanke Cp6uje, a Koju ce Mory npumeHnTH Ha Cnopasym o 3ajmy
v A3 cy oapeabe HaBeAEHOr CNOpPasyMa Ha CHasu obasesyjyhe, ogHoCHO, aa je Cnopasym o 3ajmy
fyHoBaXaH 1 usspwws y Penybanum Cpbuju y cknagy ca mwerosum oapesbama.

C nowToBarem,

MWHUCTAP
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neunor3

B 3AXTEB 3A UCMN/IATY (OBPA3ALY) ]
LD 2026 — [¢] TpaHwa

Y oaHocy Ha OKBMpPHM cnopasym o 3ajMy og [e] (y gabem Tekcty: ,,.Cnopasym”) uamehy baHke 33
passoj Casera Espone (y pamem Tekcry BPCE) u Penybnuke Cpbuje (y pamem TeKCTy:
»~3ajmonpuman”), Penybnuka Cpbuja oBUM 3axTesa o BPCE aa y cknagy ca notknaysynom 4.3 (a)
Cnopasyma mcnnatv TpaHwy y cknagy ca ycnoBMma yTBpheHum y Tekcty ucnog,

Mojmoen peduHucann y Cnopasymy WMajy WUCTO 3Hauerbe y OBOM AOKYMEHTY, YKOJIMKO TO Huje
Apyraynje HazHauYeHo.

BanyTa/MsHoc [e]
Hdatym nucnnare [®]
Mepuog oTnnarte rnasHuLe [®] roauna [yrmyuyjyhv nepuog nouexa og [e] rogunal
Hatym(u) otnnate rnasHuue [e]
Jatym gocneha [®]
KamartHa ctona duKcHa Makcumym [e]per annum
BapujabunHa | PedepeHTHa [[®]-meceunn EURIBOR/YHETU
cTona: BUJIO  KOJY [APYTY PE®.
KAMATHY CTONY] per annum
Pacnow Makcumym[e] 6asHux noeHa
KamaTHu nepuog, [KBapTanHo] [wectomeceuHo] yHasag
Hatymu nnaharea kamare Mnahawe kamate he ce u3BpwuTH [@] cBake roguHe, a npsu nyT [e]
KoHeeHUuja 3a yrBphumBarbe bpoja aaHa KoHBeHumja 0 MoanduKoBaHOM HapegHOM PagHom gany
PagHu aaH [®]
PauyH 3ajmonpumua Hasue KopucHuKa [e]
baHka KopHCHUKa Hazue [e]
pas [o]
SWIFT [e]
IBAN [e]
Ped. [e]
KopecnoHgeHTcka Hazus [e]
6aHka (no notpebu) | Mpag [e]
SWIFT [o]
IBAN [e]

[*], aana [e].

3a 3ajmonpumua
[VHETU UM E(HA)/OYHKUWMIV(E)]
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OBABELUTEHE O UCTI/IATH (OBPA3ALL)

LD [e] ~[¢] TpaHwa

Y oarosopy Ha Baw 3axTeB 3a ucnnaty 3ajma of [e] y Be3u ca OKBUPHUM CNopasymom o 3ajMmy og [e]
(y pareem Tekcty: ,,Cnopasym”) usmehy bavke 3a passoj Casera Espone (y gamem Tekcty: BPCE} u
Penybauke Cpbuje (y pamem Tekcty: ,,3ajmonpumay”), BPCE osum obasewTasa 3ajmonpumua, vy
CKnaay ca notknaysynom 4.3 (6) Cnopasyma, o ycioBMMa UcnaaTte penesaHTHe TpaHwe.

Mojmosu pedunucann y Cnopasymy MMajy MCTO 3HAueHe y 0BOM AOKYMEHTY, YKOJIMKO TO Huje

Apyrayvje HazHaueHo.

Banyta/M3Hoc

[e]

Jatym ucnnare

[e]

lNepwog oTnnate rnasHuULe

[#]roavnna [ykmyuyjyhu nepuog noueka og [¢] rogunal

Jatym(un) otnnate rnasHuue

[e]

Datym pocneha

[e]

KamaTHa cTona

duKcHa [®]lper annum

BapujabunHa | PedepenTa crona:

[[®]-meceynn EURIBOR/YHETM
BUNO  KOJY [PYTY PE®.
KAMATHY CTONY] per annum

PacnoH

[®] BazHmx noeHa

KamaTtHu neprog,

[KeapTanHo] [wectomeceuHo] yHasag

Aatymu nnaharba Kamare

Mnahare kamate he ce U3BPWUTH [@] cBaKe roauHe, a Npeu nyT [e]

KoHBeHuumja 3a yTephuearbe Bpoja aanHa

KoxseHumja 0 MoandukosaHom HapefHOM PagHom aany

PafHu AaH [e]
PauyH zajmonpumua Hazus KopucHKKa [®]
BaHKa KOpUCHKKa Hasue [e]
lpan [e]
SWIFT [e]
IBAN (o]
Ped. [e]
KopecnoHgeHTcKa Hasus [®]
b6anka (no notpebu) | Mpag [®]
SWIFT [®]
IBAN (o]
Pauyx BPCE Ha3une KopucHMKa baHKa 3a pa3soj Casera Espone
SWIFT kopucHMKa CEFPFRPP
baHKa KopWUCHMKa Hazus Deutsche Bank
Mpag, ®paHkdypT (Hemauka)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00
Mapwus, aaua [*]
3a BEPCE

[YHETM UME(HA)/DYHKUMIY(E)]
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MNokasaTtesbu pesynrata

MPEYULIKABAHSE OTMAZIHMX BOAA

Mokasarten JeauHuua AeduHnumja
KanayuteTtun nocTpojerba 3a YKyMHa KOAMYMHA OTNAAHMX BOAA KOje HOBO
npeunwhasarbe KaHanU3aumje koje ce | e.c. WAK  pPEHOBMPAHO NOCTPOjeHe MOXe a3
rpagv uau peHoBUpa npe4nctu. Cem HMBOM 0bBpaae.
AyxuHa MHCTanMpaHe
KaHanusauuoHe mpexe u/unm uesm | km Ayiuna yrpahene Kawanmaaumone mpee
55 Guiaifesse oo sogs n/unu uesw 3a ogeoherse aTmochepcke Boge.
Ayxnna nonpas/beHe
KEHANUSAUMORE MEEHE Wl SN | kom AyxuHa nonpas/eHe KaHaNW3aUMOHE Mpexe
35 (A BONEHI SMOCBETICHE Boge u/wnu ueswu 3a ogsohetrbe atmocdepcke Boge.
Hoeu KyhHK NPUK/BYY LK Ha
caHuTapHevycnyre . i 6p HoBu KyhHW NpUKYYUM Ha canuTapHe yeayre.
NonpaB/meHn KyhHW NPpUKBYYUM Ha
caHupTapHe ycnlee P L 6p Monpas/beHu KyRHU NPUKBYULM.
Ipaficko WAM  CPOCKO CTAaHOBHWWTBO Ca
Monynaumja Koja wma Kopuct op e npucTynom nobosbliaHum CaHUTAPHUM
NO6O/bIIAHKMX CAHUTAPHMX yCyra ycnyrama, npema geduHuumjama usHetum vy
mehyHapoaHUM CTaHgapauma.
lPaACKO WAM  CEOCKO CTaHOBHWWITBO ca
Monynauuja ca HOBMM NpPUCTYNOMm iR NPUCTYNOM  HOBWMM  CaHWUTapHUM  ycayrama,
ycnyrama npema AeduHuumjama H3HETUM y
mehyHapoAHUM CTaHaapaAvMa.
Cmarberse uypersa % MoTpebHo je yTBpAUTH OCHOBHE nogaTke.
BOAOCHABAEBAHSE
Mokazaten JepuHuua AeduHunuja
MakcmanHa KoAMuMHA BOAE KOjy HOBO MAM
T ——_ p— yHanpeheHo noctpojerbe 3a obpagy mowe ha
peHoBMpaHoOr nocTpojerba 3a obpagy | m® no pauy npou,ec'yupa AH.EBHO' Cee spcre obpage soze,
- yKbyuyjyhn  jegHoctaBHe  TpeTmaHe  Ha
M3BOPULUTY unu byHapy (xnopucarse,
aepaumja...)
AyxunHa BOAOBOAHMX nnu
ANCTpUBYTUBHMX  UeBM  koje cy | km Ayming YEpafjeHux SRBRBORHHE o
WMCTPUBYTUBHUX LeBM.
nsrpaf)eHe uau nonpaesbeHe ANCTRMOYT &
WUHE BOAOBOAHUX nan
g:mpnﬁymauuxA u,egm e & | o AyxuHa  nonpas/beHUx  BOACBOAHWMX U
S AUCTPUBYTUBHMX LieBuN.

2 Moxe ce KopucTUTK M Bpoj cTaHoBHKMKA. Y TOM caydajy, HaBeauTe npoce4Hy BenuunHy somahuHcTea y 06nactw y Kojoj ce
Mporpam cnposoau.
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HoBu kyhHU NpukbyyLm Ha BOAOBOAHY Mpewy
6p (yrmyuyjyhu aeopuwHe Hecme, He padvyHajyhu
XuapaxTe)

Hanpaembenn kyhHu npukbysun Ha
BOAOEBOA,

Monpas/beHn npukyyuM  Ha BOAOBOAHY
6p Mpexy (npuankom yHanpehuBaksa
AMCTpUByuuje BogoBoAHE Mmpexe).

Nonpaesenn kyhHU NpukbYyYUM Ha
BOAOBOL,

IPaficko WM CEOCKO CTaHOBHMWTBO Koje ce

Monynauuja koja wuma kopuct op, kopuctu GesbeaHom Bogom 3a nuhe, npema

omahuHcrea? .
be3benHe Boge 3a nuhe A AePUHUUMjaMa M3HEeTHUM mehyHapoaHum
A Jil Y yHapoga,
CTaHAapAMMa
T % % noTtpowaya ca ABafeCceTYeTBOPOUYICOBHMM
yeny BOAOCHabaeBarem
Cmarberse uypersa % lNoTpebHo je yTBpAUTH OCHOBHE noaaTtke.

O6pasau U3sewraja o Hanpeposaky 3a lNoTtnporpame usHaa 10 MuamMoHa
eBpa

Paau onakwaearba KOHTPONe M npahersa BeMKUX MoTtnporpama, Ynju cy ykynum TpowWkKoBK sehn o
10 munnoHa espa, 3ajMonpumal, npunaxe roAvLIHLM HAPATUBHK M3BELUTA] O HanpegoBawy baHuw 3a
paseoj CaseTa Espone, ca cnegehum MHAMKATUBHUM cagpajem:

Hazue Momnpozpama:

1. Awypuparwe obuma W HanpegoBarba MNporpama, ca obpasnomerem CcBMX 3HaYajHux
HenoAyaaparba ca MHULKMjaNnHUM NNaHOM.

2. AXYpVpaHW nnaH uMmnaemeHTauMje 3a CBAaKy OA rNaBHWX KOMNOHeHTW [porpama, ca
obpaanoxerem 3a 61no Koje opnararse.

3. Asypupare npeasuhenux Tpowkosa Mporpama, Hose wuHPOpMauuje o noTNUcaHUM
YroBOpWMa, HacTannm TPOLWKOBMMA M Pa3No3MMa 3a CBe npemalueHe TPOLWKOBE Yy OAHOCY Ha
no4etHu byyer.

4. M3BewrTaj O eKONOWKUM u APYWTBEHUM NMHUTakbMMa MCKPCAMM TOKOM umnaemeHTaumje
loTnporpama, npesacxoAHO Be3aHMM 3a KYNoBWHY 3emsbe, MOryhHOCTM npecesversa W

KoMneHsauuje, kao 1 33 MHUMAEHTE W NpuUTyx6e, 3apascTeeHe u CUTYPHOCHE Mepe.

5. TokasaTes/bu NOCTUTHYTMX pesyntara Nporpama.

6. Csaku 3HauajaH gorahaj unu senmkm PUBKK KOjW B mornu Aa ytuuy Ha cnpoeoherse Mporpama.

benewka: 3a notnporpame koje cydnHaHcupa IPA, 3ajmonpuma, Tpeba Aa noaHece bPCE-y U3sewraj
O Hanpeaosarby Koju je nocnat Casety Espone.




Ynan 3.

Oraj 3aKOH cTyna Ha CHA4ry ocMOr JaHa oj jJaHa objaBbHBama y ,,CnyxGeHom
rnacHuky PenyGmuke Cpbuje - Meljynapoanu yrosopn™.
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ObPA3JIOXERKE

I. YCTABHH OCHOB 3A TOHOLIEWKE 3AKOHA

YCTaBHHM OCHOB 3a JI0HOIIEHE OBOT 3aKOHA caapkat je y oapendu unana 99. cras
1. Tauka 4. Ycrasa PemyGauke Cpbuje, kojom je mponucano na Haponna ckymwruna
norephyje MehynapogHe yroeope kam je 3aKoHOM npeasuheHa obaBe3a HUXOBOT
noTBphuBama.

II. PA3JIO3M 3A JIOHOLUEW®E 3AKOHA - [IOTBPBUBABE

Pa3iiosu 3a noHoweme 3akoHa o notephusamwy OkBupHor criopasyma o 3ajmy LD
2026 (2019) nzmehy banke 3a paszeoj Caseta EBpone u Peny6mke Cpbuje 3a nporpamcku
3ajaM - BogocHabaeBatbe 1 n1ocTpojersa 3a npeunimhasarme oTHaTHHX BOJA, MOTHHCAHOT Y
beorpany 27. pedpyapa 2020. ronune u y Mapusy 3. mapra 2020. roJIMHe, caapkaHu cy y
ofipeadH 4naHa 5. ctaB 2. 3akoHa 0 jaBHOM ayry (,,Cnyx6enu rnacuux PC”, 6p. 61/05,
107/09, 78/11, 68/15, 95/18 u 91/19) npema kojoj Haponna ckynirmina PenyGnuke Cp6uje
oanyuyje o sanyxusawy PemyGnuke Cpbuje u oapentu unasa 14. crae 1. 3axona 0
3aK/byqHMBatby W U3BplIaBamy MehyHapoanux yrosopa (,,CiyxGenu rnacHuk PC”, 6poj
32/13) npema kojoj Hapoaua ckyniuruna, nsmely ocrasor, norephyje yroeope kojuma ce
cTBapajy GuHancHjcke obaBese 3a Pemy6anky Cp6ujy.

Kako 6u o6e3bennna notpebua cpesnctra, Peny6nuka Cpbuja je ynyruna banmm 3a
pasoj Caeera Eppone (y mamem Tekcry: Bamka) 3axter 3a onobpeme JeTUMHYHOT
(mnancupama nporpamckor 3ajma - BonocHabnesame 1 MOCTpojera 3a npeyuwharame
OTNafHKX BOAa, y u3Hocy no 200.000.000 espa, koju je AIMMHHUCTPATHBHH caBeT bauke
oa06puo 21. HoBemGpa 2019. roaune.

3akoHom o Gyuety Peny6muke CpGuje 3a 2020. roauy (,,Cnyx6enu rnacuuk PC”,
Op. 84/19, 60/20-xp. nponuc, 62/20-ap. 3aKoH 1 65/20-ap. 3akoH) y unany 3. ono6peno je
3ajyusare kol batke 3a paseoj Caeta Espone 3a cnpoeoherse Ilpojekra ynanpehema
MHDPACTPYKTYpe 3a 3aIUTHUTY XUBOTHE CPelHHE Yy uszHocy 10 500.000.000 espa, koju
YKJbYYyje ¥ MporpaMckd 3ajam - BomocHaGaesame u nocTpojersa 3a npeuninhasarme
OTNaaHuX Bola y usHocy 1o 200.000.000 eepa (y aamem tekety: [porpam).

3akspyukom Brane 05 6poj: 48-780/2020-1 o 30. janyapa 2020, rojiiHe, yTephena
Jje Ocnosa 3a Bohere nperosopa ca BaHkoM y Be3H ca onobpasameM 3ajma 3a [Iporpam u
ycsojen Hanpr okeipHor cnopazyma o 3ajMy usmehy Batke 3a paseoj Cagera Eepone u
Peny6nuke Cpbuje LD 2026 (2019) 3a nporpaMcky 3ajam - BojocHaGpesame M
MOCTPOjena 3a npeynhaBame OTNATHUX BOJA.

Lum npennoxeror Tporpama je (buHaHCHpabe MPHOPHTETHHX MHBECTHIH]a Y
CpOuju y BomHOM cekrtopy, mpe cBera vy NOJCEKTOPHMAa BoAocHabnepama M
mpeuninhaearwa oTnaaHux Boga. Kpemnurom Gu ce (unancupane npuopurerne mepe 3a
yHarnpehewe BOJOBOJHE Mpexe Yy oko 60 ommTHHA y Cpbuju, kao v msrpaamwa HOBUX
NMocTpojersa 3a npeunihaparme OTNANHMX BOJA Y 3€MJbH. ITporpam ce cactoju ox nse
KOMIOHeHTe. DOKYC KOMMOHEHTe BOAOCHa0eBama je Ha OOHOBH BOJOROIHUX Mpexa y3
cripoBoherse NPHOPHTETHUX Mepa Y 0ko 60 ONIITHHA, 10K ce KOMIOHeHTa OTMaZHUX BOJA
OIIHOCH Ha M3rpajtby HOBMX NOCTPOjetba 3a npeuHinhaparme OTIAAHHX BOLA Y oaabpaHum
OMIITHHaMa, Kao W caHauuje M Moryhe npowmMpeme KaHalM3alLHOHEe Mpexe. Hexku
notnporpamu cy seh y nanpeanoj asu npunpeme koja ce ¢bunancupa 3 IPA (Instrument
for Pre-Accession Assistance-UHcTpymenT 3a NPeTNpUCTYNHY Nnomoh) cpeacraga.

3a komnoHeHTy 1 - BOAOCHaGaeRatbe, I[Iporpam he noapskasath JENTHMHYHY
CaHallMjy OIMIUTHHCKHMX BOJOBOAHUX CHCTEMa y Peny6anuu CpGuju, y3 npumeny




MPUOPUTCTHHX MEPA y THM CHCTEMHMA, Kao M HUXOBY ayTOMaTH3aLMjy, YK/by4YHBameM
ypebaja 3a npahetse. CrieuuduyHl LHBEBH OBe KOMTIOHEHTE cy:

* CMamerbe ryOuTaKa BoJe y OMUTHHCKHM CHCTEMHMA:

* no00JbLIaHA TOKPHBEHOCT CHCTEMHMA 3a CHabIeBae BOJOM;

* mobosbian KBanuTeT Boae 3a muhe;

* noeehana edukacHocT y 3axBatamy W/Hnu MMCTPUOYUHjH BOJE, YKIBYUy]yhn
nosehate yluree eHEpruje n cMareme OnepaTHBHHX TPOMIKOBA KOjH Cy YCMepeHH Ha
XHTHE MHTEPBEHIIHJE KOMYHAIHHX npeyseha;

* M0OOJbLIAHH CHCTEMH YIIPaB/bakha BOLOCHAGICBAmEM nytem npahera rnaBHux
napamMeTapa Mpexe, Meperma U CMarmeiha I'youTaka Boje.

3a KOMMOHEHTY 2 - oTmajHe BoOje, nporpam he mnoapxkaBaTH M3rpaamy M
PEKOHCTPYKLMjy mnocTpojerwa 3a npeunimhaBame OTNAAHMX Boxa M npunaaajyhux
KaHa/lM3aLMOHMX Mpexka y BEJIHKOM Opojy ommTvHa. [lM/b OBE KOMMOHEHTe J€ cMameme
3arahera M3 HETPETHPAHMX OTNAJHMX BOJA, CMAMCIHe YUECTaNOCTH 3ApPaBCTBEHHX
npo0niema K 3aTHTA pecypea NOBPIIHHCKHX H MOI3EMHUX BOIA Y KOHTeKcTy nosehane
OCET/LHBOCTH yC/Ie[ KITMMATCKHX npoMena. [Topex Tora, [porpam Gu Tpebano aa omoryhu
Peny6nuimn  Cpbuju 1a nokpeHe BeqMKM MHBECTHLHOHM nporpam ycknahen ca
Hupektusom EV 0 komyHanuum otnannum sogama u HAupekrurom EY o nutkoj Bozu.

Creunduunm uHbesH ykibyuyjy:

* noeehan Gpoj nomahnHcTaBa Koja ¢y MpuK/byuyeHa Ha LIEHTPAJIM30BaHe Mpexke
NPHKYIUbarka OTHAaAHHUX BOJA;

* M0OOJbLUAH KBAIMTET BOAHMX Te/a NOBPIIHHCKHX BOJA U OUYBaH€ EKOCHCTEMA U
OHOJIOIIKE Pa3sHOIMKOCTH KOjM 3aBHCE O OBMX BOIHHX Tejla MOBPUWIMHCKMX Boga (Tj.
CMameHbe 3arahera Noa3eMHUX H NOBPIIMHCKUX BOJA);

* nosehaHa edukacHocT y cakynibamy, YKnamaky, npeunithaeamy u
€JIMMMHALMjH OTTIaJHUX BOJIA;

* nofosblaHa 3aIITHTa BOIOM3BOPHLITA U BoJOCHabaeBawa o1 3araljema.

bansy aea Munuona myau y oko 60 onmtuna IMPOM 3eMJbe AMpEKTHO hie MMaTH
KOPHCTH oA [Iporpama.

KommonenTa 1 - BonocHabiesame, ocMuIIIbeHa j€ Kao MPHOPHTETHHM mporpam
IPaHTOBa 3a onmTHHE. YnyheH je mo3us CBUM oniurHHaMa aa Y4eCTBY]y H QHHAHCHpajy
MPUOPHTETHE MEpe 32 MOBObLIAE HMXOBHX BOIOBOAHHX MPEXa NMpeKo Kannenapuje 3a
ynpasibathe jaBHuM ynarawuma (KYIY), koja he 6urwm 3a[ly’)Ke€Ha 3a LIENOKYIIHO
ynpae/bare KomnoHentom 1 Ilporpama kako 6u ce ocurypana KBaIU(HKOBAHOCT
MHBECTHLIM]A H KBAJIMTET JOKYMEHTaLH]e.

3a KOMIIOHEHTY 2 - OTMajHe BOJE, MHUHHCTApCTBO 3alUTHTE KHUBOTHE cpeauHe
(M37KC) paseuio je unaMKaTHBHH HHBECTHILMOHH TIpOrpam Koju yK/bydyje NpHOPUTETHY
MH(PaCTPYKTYpY 3a CEKTOP OTNaAHMX BOAA M NIOYETHE NPOLEHE TPOLIKOBA 33 TIPUNpeMYy,
M3Ipafiky, Hal30p, HenpeaBulieHe TPOLIKOBE M MHCTHUTYUHOHATHY NOJPLIKY. 3a OBy
komnonenty, M3XC he 6utu oarosopho 3a NpHnpeMy W cnpoBohewe npojekara y
capalii ca KYJY. KVIV he 6urn oaroBopha 3a akTHBHOCTH HabaBKe, yK/byuyjyhu
TCHAEPCKH NOCTYNAK, yropapame, PMHAHCH]CKO yNpaBibare (PauyHOBOACTRO U nnahama),
[TpOUEHY, HAA30P M KOHTPOJY, Y CKNaay ca cnopazymom usMely M3)KC u KVJV.

Yxynna Bpentocrt I[Iporpama ce npouewyje Ha 300 MunHoHa eBpa, a ¢dbunancupahe
ce Ha cneaehu Hauun: 10 200 MUIHOHA €Bpa OIHOCHO 67% yKyIHe BpeJHOCTH [Iporpama
obesdemuhe ce kpeamtHHMm cpeactBuMa Bawke, 40 MumMoHa eBpa Tj. 14% ykynne
BpenHocTy Tlporpama npencrasiba 3ajam EBpornicke MHBeCTHLHOHE Oanke, 10 MuaMoHa
€Bpa OLHOCHO 3% ykynHe BpeaHocTH Tlporpama w3 noHauuje EBporncke MHBECTHLIMOHE
bGanke, kpo3 Muuumjatiey 3a ekoHOMCKy OTNopHOCT, 40 MHIMOHA eBpa ogHOCHO 14%
ykynHe BpeanocTH Ilporpama je o6esbeheno n3 IPA nonaumje, npeocranux 10 MunmoHa




€Bpa 0aHOCHO 4% ykynHe BpeaHocT [Iporpama obesGelusahe ce u3 Oyuera nokanHux
camoyTIpaga.

Hagenenum okeupHuM criopaszymom o 3ajmy npeaeubero je na banka craeu Ha
pacnonarawe Peny6auun CpOuju kpeayutha cpeactea noa cienchum YCIOBHMA:

- 3ajmojapall: banka 3a passoj Casera Erpone;

- sajmonpumal: Peny6inka Cpbuja;

- Teno 3a cnposohewe Ilporpama: Kauuenapuja 3a YIIpPaB/batbe jaBHUM
yllarambnuma;

- u3HoC 3aayxema: 200.000.000 eepa;

- npeaeuhena je wmoryhHocT 3ajmonpuMia ja n3abepe ¢ukcHy wunm
BapHjabHIHY KaMaTHY CTOMY TIPMIMKOM TOBJAYersa TpaHiue, koja fie ce npumemMBaTH
TOKOM YMTABOT NIEPHOJA HEHE OTIIATE;

- NPUIMKOM MOBJa4Ciba TpaHIle, 3ajMomnpuman ¥Ma moryhuoct nsGopa
usMmely roguuIse, MoMyroAMIbe U TPOMECe He OTIIaTe KpeauTa;

- NPUCTYNHA HaKHA/A M HAKHAJAa HA HEMOBYYEHA CPEACTBA 3ajMa ce He
nnahajy;

- 32 CBaKy TIOjeAMHAaYHy MOBYYEHY TPAHIIY, 3ajMONpPHMAL, MMa moryhiHocr
u3bopa nepuona otmiare 40 20 roaMHa ca yKby4eHHM NEePHOIIOM NoyeKa 10 5 rofuHa;

- MEPHOA aloKalMje KPEAUTHHX CPeCTaBa CBake TpaHiue je 12 Mecewn o
JaTyMa MCIiaTe TpaHLie;

- Kpajibl 1aTyM DacroIoKHBOCTH KPEIHTHHX cpeacraga je 31. peuembap
2026. roauue, y ck1azy ca pokoM 3a 3aBpLUETaK [Iporpama;

- 3ajam ce peaji3yje y HajMarbe 2 TpaHLe.

®uKCHA KaMaTHa CTOTIa 03HAYaBa FOJMILEY KaMaTHY cTomny, oapeheny on crpane
banke y cknany ca kpurepujymuma koje neproguuso neuHHMIy yripasHa Tena Banke, 3a
3aJMOBE M3paXKeHe y eBpuMa, Koja he GuTH oapehena NIPUIIMKOM TIOBNIAY€Hha CBAKE HOBE
TpaHIle H Baxkuhe TOKOM LEIOKYITHOT NepHo/a OTIJIaTe Te TpaHwe. Bapujabunna kamatna
CTOMA je jelHaKa TPOMECEYHOM MM LIECTOMECEUHOM EURIBOR-y kao pedepenthoj
cTon, yeehaHoj 3a oapehenn npouenTHn pacnon koju banka onpehyje npu nosnahemy
TpaHLue.

[lpucTynHa HakHala M HaKkHaga 3a aHraxoBaibe cpeacrasa (MPOBH3Mja Ha
HEMOBYYEHa Cpe/cTBa) ce He Muahajy, a 3ajMONMPHUMALl MOKEe 3aXTEBaTH M NpeBpeMeHy
OTIUIATY 3ajMa.

Makeumansn nepuoa otrniare 3ajma koju Hynu banka je no 20 ropuma,
YKJbY4YjYhH nepuon noyeka 1o 5 rommna (MMpoBame oTnaTe riaBHULIE JIyra), Koju ce
TMPeLM3Mpa  MNpPUIMKOM  MOBNaYema CBake KpeauTHe TpaHme. Kpajiou IaTym
PACTONOKMBOCTH KpEAUTHHX cpelicTaBa je 31. neuembdap 2026. roausue, jep je npeasuheHo
Aa ce Ilporpam peanusyje y nepuony oa 01. centembpa 2020. rogmune a0 30. jyna 2026.
TOJIMHE.

INoTeHumjanuu coumjanuu yruuaj naaHupaHux HHBECTHLIM]a j€ BHCOK jep GH
AHPEKTHO cMamHo 3araiere BoJe M Noeehao OTIOPHOCT Ha KIMMATCKe NpoMeHe y
CEKTOpY ycnyra y BomocHaljeBawy W KaHamuzauuju PenyGiuke Cp6uje. IIporpam 61
JIOTIPUHEO  KONMYMHW M KBATMTETY BOJAHMX Ppecypca, Yy KOHTEKCTY KIMMaTcke
HECHIYPHOCTH y BE3M Ca KONMYMMHOM MajaBMHA, Al M CMamwMO YKynHO 3araleme
MOBPIIMHCKMX H MOA3EMHHX BOJA, O4YBAO BOAHE PeCypee, EKOCHCTEME M GHOIHBEP3HTET
KOJH 3aBHCH OJ1 OBHX TMOBPLIMHCKHX BOAHUX TeJa.

['naBun unsm I[porpama je cmamerse saraliema Boaa u noeehame OTTOPHOCTH Ha
KAMMATCKe MPOMEHE y CEKTOPY ycnyra y BojocHab/IeBaty U KaHank3aumju y Peny6mium
Cpbuju, cMamerem onTepehersa 0THagHMM BOJaMa U 3arahermeM.
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Il OBJALIBEWE  OCHOBHMX  [IPABHUX HWHCTUTYTA 41
[TOJEJJMHAYHHWX PELLEKHA

Oapenbom unana 1. opor 3akona npeneubha ce notephueatbe OKBHpHOT criopasyma
0 3ajmy LD 2026 (2019) usmehy Banke 3a paseoj Casera Eppone u PenyGauke Cpbuje 3a
nporpamcku 3ajam - BonocnaGuesarmwe 1 nocrpojersa 3a npeuniihaparme OTNaIHKMX BOJA,
notnHcator y beorpany 27. debpyapa 2020. rognse u y Iapusy 3. mapra 2020. roguse,
¥ OPUrMHaly Ha CHIJIECKOM je3HKYy.

Onpenba unana 2. 0BOT 3aKOHa CafIPiH TEKCT OxsupHor criopasyma o 3ajmy LD
2026 (2019) uzmehy banke 3a paseoj Casera EBpone u Peny6nuke Cp6uje 3a MPOrpaMcKH
3ajam - Bonocnabaesame u noctpojersa 3a npeyrihabame OTNAaAHUX BOJA, Y OpHUruHany
Ha EHIVICCKOM Je3HKY M y TIPEBOJY Ha CPIICKH je3uK.

Onpeabom unaua 3. ypehyje ce cTyname Ha CHary OBOI 3aKOHa.

IV. TIPOLUEHA U3HOCA ®UHAHCHICKHX CPEJICTABA ITOTPEBHUX 3A
CITPOBOBEWE 3AKOHA

3a cnposoheme oBor 3akona obeszbehusahe ce cpeactea y Oyuery PemyGnuke
Cpbuje.




